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“The,‘Eagle Star’ Rounds Out an Agency” 


To Seekers of Quality 


Any reliable merchant takes pride in handling 
goods of high quality. His standing in a com- 
munity is governed by the class of article he sells, 
and the treatment he gives. So, likewise, an agent 
is proud to deliver policies of a company of the 
highest quality. 


But quality, to agents, means much more than 
exceptional policies. It means all that is summed 
up in the word “Service.” It includes not only the 
routine service, but a broad underwriting policy, 
and facilities to meet the conditions of modern com- 
mercial and industrial activities. 


The “Eagle, Star & British,” organized one hun- 
dred and eighteen years ago, is fully equipped to 


render such service—is willing and ready to coop- 
erate in every way. 


CAN WE SERVE YOU? 


1807 <— Established one hundred and eighteen years ago — 1925 





EAGLE, STAR & BRITISH DOMINIONS 


INSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND 


WESTERN DEPARTMENT FRED S. JAMES & CO., U. S. Managers PACIFIC COAST DEPT. 
175 W. Jackson Blvd. 123 William Street 108-110 Sansome Street 
CHICAGO NEW YORK SAN FRANCISCO 

















! 


ee Fe Ss ES FS ee PPPs ce 








8 gn rg gga gang a EE Or ggg ggg 










Established 1782 


MODERN SERVICE 












RR 7IEW NEEDS arise in the ice. Its capacity on lines is very help- 
BINNEANP| development of any bus- ful to agents. Its well established 

INNSS||) iness. The service of a organization readily meets the de- 
fi] few years ago is not ad- mands that have grown up among 
= equate now. The big- business men for full service from the 
gest assets an agent can have today Agent wherever the risks may be. 
are broad underwriting facilities, to- Its financial standing is beyond ques- 
gether with financial solidity and a tion. Its reputation has been built 
firmly established reputation. by 143 years of progressive under- 
The Phenix is giving modern sery- writing. 
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Yesterday Today Tomorrow 





PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


75 MAIDEN LANE NEW YORK 
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‘ Throughout the NATLON ~ | 


ROM earliest Puritan days churches have been the centre of the American 
community. What town, village or city today is not clustered around 
their spires? 

One of the finest services of Insurance is the protection of these places of 
worship—the assurance that their chimes will always ring out despite the ever 
present menace of fire and flame. 

Its activities in this work—safeguarding the smallest churches as well as 


the stateliest cathedrals — have won high regard for the Liverpool & London 
& Globe throughout the entire Nation. 





















xoxox 


~ 


~ivERP oon. 


| ~~ Lonpon 


XOXeX 


SOOO 


2 


“0 GLOBE, 


Insurance Co.1 | 


mA 



















nN 


THE NATIONAL UNDERWRITER 





February 19, 1925 

































































| ERNEST STURM 











THE DE SOTO HOTEL, 
SAVANNAH, GEORGIA 


If You Had Seen Frank Bell 


Risking life and limb to rescue a fair lady’s golf bag from the 
smoke, flame and water of the De Soto Hotel fire during the 
meeting of the National Association of Insurance Agents—you, 
too, would now be a booster for Personal Effects, Tourist Baggage 
and Salesman Sample Floaters. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


CASH CAPITAL 
ONE MILLION DOLLARS 


© PAUL L. HAID 
PRESIDENT 
CHICAGO SAN FRANCISCO 
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Where there is Smoke there Must be Fire 





Of course, this is reasonable. Whére there is an appar- 
rent need for insurance there is a prospect for your busi- 
ness. ‘That’s reasonable too. It is not so difficult to 
discover the need, but in many cases it takes real sales- 
manship to convince property owners that they should be 
fully protected. 


Talk facts. If you tell a man he needs insurance tell 
him why he needs it.. Show him positive proof of the 
value of insurance in cases parallel to his own. If you 
tell a man you represent only strong and dependable 
companies show him why they are strong and depend- 
able. Knowing facts about your agency and its con- 
nections will make him feel all the more secure in the 
possession of your policies. 


A policy in The Home of New York provides the pro- 
tection of the Largest and Strongest Fire Insurance 
Company in America. 


































Oe HOME YE NEW YORK 
Elbridge G Snow President 
Organized 1853 Cash Capital #18,000,000. 
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A factor 


in your choice of a company 


to represent 


The known reliability of the company and the kind of 
insurance protection written may be the first points to con- 
sider—but they are not the sole factors in the success of an 
agency. Much depends upon the policies of the Home 
Office with regard to its representatives. 


The Insurance Company of North America laid the 
foundations for the American Agency system. It is only 
natural, therefore, that its service policies should offer agents 
every possible benefit and assistance. 


North America co-operation includes prompt attention 
to every service need, advisory and engineering service on 
individual risks, and extensive national advertising in the 
interests of the North America Agent. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance except life 
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AGENTS IN MID-WINTER 


Members of National Association 
Held Two Day Conference 
Last Week 


NO WAVERING IN STAND 


Many Important Steps Taken in Past 
Six Months, Clarifying Principles 
of the Organization 
BY EF. J. WOHLGEMUTH 
SAVANNAH, GA., Feb. 17.—The 
mid-winter conference. of the National 
Insurance Agents held 
here Wednesday and Thursday of last 


\ssociation of 


week, was very largely given over to 


a discussion of 


three issues mentioned 
in the resolutions adopted. The two- 
day session was informal and _ filled 


with interest, everyone present partici- 
pating in the general discussions. One 
feature, of course, which was outstand- 
ing was the closing of the convention 
with the fire which destroyed the con- 
vention headquarters, the De Soto 
Hotel. 
Welcomed by Mayor Hull 


“Uncle Bob” Hull, the third insur- 
ance man to be mayor of Savannah, 
extended the greetings of the city to 
the visitors and J. L. Case of Connec- 
ticut responded. He said that since 
the national convention in Atlanta 
there had been no north or south in 
the National Association, but that a 
spirit ‘of comradeship prevailed over 
all. 

President T. C. Moffatt announced 
Eugene Beach, president of the New 
York state association as chairman of 
the resolutions committee and re- 
quested each state to name its repre- 
sentative on the committee. President 
Moffatt made no set address; in fact 
there were only informal talks during 
the entire two days. President Moffatt 
spoke of the various meetings of the 
executive committee and referred in 
complimentary terms to the smooth 
working of the New York office. He 
said that a vast mass of correspondence 
is entailed on the officials, some 6,000 
letters having gone out last year. 


Milwaukee Resolution Big Issue 


Cliff C. Jones, chairman of the execu- 
tive committee, read the report of that 
committee, which was the important 
document of the convention, putting the 
association squarely behind the Milwau- 
kee resolution, with all that it entails. 
The report was received with enthus- 
iasm and not once thraqugh the sessions 
was there the slightest wavering by the 
delegates in their support of the officers 
and executive committee. The discus- 
sion of the report was put over until the 
afternoon session, so as to give plenty 
of time for it, but as the delegates did 
not return from the barbecue until 4 
o'clock, and were not much in the humor 
for animated discussion, the anticipated 


' 


| operate generally in fighting the adop- 


SESSION AT SAVANNAH THREE IMPORTANT RESOLUTIONS WERE. _| 


ADOPTED AT MIDWINTER CONFERENCE 
i _ ——EE = — 


T's resolutions adopted at the mid-winter conference of the National Asso- 


ciation of Insurance Agents, held at Savannah, Ga., last week, were only 

three in number, but they covered the three chief issues now before the 
agents, the agents’ declaration of principles, the matter of underwriters agencies 
and the recently launched question of compulsory automobile insurance. The 
report of the resolutions committee, which was adopted, was as follows: 


*x * * 


HE executive committee of the National Association desires to direct the 

especial attention of the members to the concluding paragraph of the state- 
oe of principles adopted by this association on Feb. 11, 1925, reading as fol- 
ows: 

“The executive committee of the National Association feels that its long es- 
tablished policy of conference and co-operation will provide a ready means for 
the application of these principles and for the amicable and equitable adjustment 
of every question that has arisen or that may arise between companies and agents. 
Such questions as agency limitation, qualification of agents, the observance of 
proper local board rules, and every other question concerning fair agency com- 
— and adequate public service should be adjusted by and through this 
medium.” 

We wish to remind our members, as well as the insurance companies, that 
this practice will be followed in the application of all the principles and activities 
of this association and in the adjustment of all questions that haye arisen or that 
may arise between companies and agents. The executive committee and officers 
of this association should endeavor to bring about a proper understanding of 
these principles by the members of this association and the companies to the 
end that deviations may be reduced to a minimum and the benefits of proper 
practices be enjoyed by the companies, the agents and the public. 

The executive committee suggests that this mid-year meeting recommend to 
the respective state associations that they adopt, as their state laws may permit, 
the substance of the Milwaukee declaration, and the declaration of principles, 
adopted by this association on Feb. 11, 1925, so that they be made a part of their 
fundamental laws, and enact suitable measures to uphold them. 


*x * * 


OR many years the National Association of Insurance Agents has deplored 

the continued maintenance of annexes in connection with company representa- 
tion. We have agreed with the insurance commissioners of this country that “the 
plan is wrong in theory and bad in practice, unfair to agents and subversive to 
the best interests of public service.” 

We desire at this time to express our deep satisfaction at the recent action 
of tte New York Underwriters Agency in announcing its incorporation, thereby 
endorsing one of the outstanding principles of this association. We believe that 
because of its honorable and successful record of more than half a century this 
action of the New York Underwriters will redound to the benefit of the fire in- 
surance business as a whole and make possible at an early date the entire elim- 
ination of one of the most serious menaces which -has threatened to disrupt the 
harmonious relations between companies and agents. 

~ ” a 
L EGISLATION providing for compulsory automobile liability insurance is now 
being considered by many state legislatures. Such measures are generally 
drafted without full consideration of the issues and interests involved or of the 
proper end to be attained. The question is serious, affecting not only insurance 
but the entire fabric of the commercial and economic world. 

The report of the “Committee of Nine” clearly states the position of the 
various insurance interests in the matter, and the brief accompanying it provides 
We, therefore, recommend: 


fire works did not materialize. FE. M. | tion of such measures. Attention was 
Allen, in the hope of spurring up the also giver’ the announcement just made 
spirit of the meeting, moved that it go of the incorporation of the New York 
into executive session and it is under- Underwriters. The agents expressed 
stood that some lively discussions took | gratification at the move and authorized 
place, led by Mr. Allen, Fred J. Cox the sending of congratulatory messages. 
and others. The other feature of the Wednesday 

Discussed Compulsory Insurance a » f a 
an invitation by President Fred C. 
Childs of the Kansas City Board to the 
National Association to hold the next 
annual convention in Kansas City, the 
second week in October which was ac- 
cepted. He suggested as the program 
for the Kansas City meeting “the Stand- 

(CONTINUED ON PAGE 52) 


The remainder of the morning session 
was largely given over to a discussion of 
the report of the “committee of five” on 
compulsory automobile insurance, the 
consensus of opinion expressed on the 
floor being that the agents should co- 


| service 


morning session was the presentation of | 


| MILWAUKEE RESOLUTION 


WAS CENTRAL\THEME 


Mid-Winter Convention of Agents 
Reaffirmed 


tion 


Stand on Declara- 
of Principle 


PLAN TO EXTEND FIGHT 


Association Will Defend Its Position 
Against All Violators and Not Only 
One or Two 
By E. J. WOHLGEMUTH 

SAVANNAH, GA., Feb. 17.—At 


Thursday’s single session, which lasted 


until two o'clock, it became evident 
that the big thing at the mid-winter 
conference of the National Association 


was the reaffirmation of the Milwaukee 
resolutions. They were endorsed in the 


strongest way possible. Before adop- 


tion of the executive committee’s reso- 
lution O. G. Strong and others made 
clear to every one their significance. 
They did not wish the delegates to go 
home feeling they were merely doing lip 
to a set of principles; they 
showed that this endorsement meant 
both teeth and backbone for the Na- 
tional association and that the associa- 
tion and the state associations mean to 
act carrying out these resolutions. 


Will Extend the Fight 


It is no longer a fight on the Fire- 
men’s and Northwestern National but 
the adoption of a program extending 
the points involved in these controver- 
siest to all companies. 

So long as the association was in the 
position, in the public mind, of putting 
undue pressure upon one or two com- 
panies its position owas perhaps 
weakened, but by making the applica- 
tion general it regains its old strength 


No doubt the news of the New York 
Underwriters incorporation put new 
spirit into the organization because it 


emphasized the fact that the association 
is constantly accomplishing results of 
value for the business. A. W. Neale 
of Cleveland, stated that in his opinion 
more had been accomplished during 
the past six months than in any other 
six months’ period. 
Aggressive Spirit Evident 


To get the spirit of the officers and 
leaders of the association one need only 
go into an up-to-date Rotary club, and 
indeed many of the leading members are 
Rotarians. They work with enthusiasm 
and energy and are ready to attempt 
anything, no matter how much work is 
involved, long as something may 
be accomplished. They feel they are 
working for the whole good of the in- 
surance business, companies as well as 
agents, and that while they may make 
mistakes they are willing to go back 
and try over again. 

The crowd was much smaller than 
at previous mid-winter meetings but 
the lack of members was made up by 

(CONTINUED ON PAGE 51) 
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MANY THRILLS AT FIRE 
DELEGATES QUICKLY DISPERSE 
Convention Closed With Heated Ses- 


When Hotel Burned Imme- 
diately After Adjournment 


sion, 





SAVANNAH, GA., Feb. 17.—Little 
did the delegates to the mid-winter con- 
ference realize, when they convened for 
Thursday's only session, which lasted 
until two o’clock, that before the day 
closed they would be given a practical 
ind spectacular demonstration of the 
workings of their own business. The 
DeSoto Hotel, the largest in Savannah, 
spacious, roomy and comfortable in the 
old southern style, typical of Savannah, 
caught fire in one of the upper stories 
shortly after the convention adjourned 
ind the fire raged for several hours 
while over 100 fire insurance men were 
busy saving their luggage, finding other 
quarters to stay for the night and 
watching the spectacular fight being 
made by the members of the Savannah 
fire department who bravely fought the 
flames, whipped up by a strong gale, 
by breaking through the roof with their 
hose, or working from the upper bal- 
onies and rooms. 


Forced Hurried Departure 


The Savannah department gave an 
exhibition of fire fighting greatly to its 


redit, although they were somewhat 
handicapped by their equipment. The 
fire was a most difficult one, having 


started in one of the upper stories and 
spread to each of the two wood con- 
structed gables with slate roof. These 
roofs were at a sharp angle and the fire 
getting beneath them, a strong draft 
was created which shot the flames up- 
ward. Soon the whole front half of the 
building was drenched with water, the 
corridors and rooms filled with smoke, 
and it shortly became almost impossible 
to rescue belongings from the rooms. 
Those who were late in doing so and 
vaited until darkness had set in either 
did not get their things out at all or had 
great difficulty. Practically none of the 
members paid their bills before leaving 
town and these will have to be paid by 
nail, As the evening advanced most of 
the members gathered at the other ho- 
tel, the Savannah, owned by the same 
ompany, secured rooms if they could, 
had dinner, and related their experi- 
ences. Several parties broke into song, 
ne popular one being “How Glad I 
\m.” While the fire burned at the De- 
Soto the chimes in the Presbyterian 
church nearby tolled out the hymn, 
Oh Come All Ye Faithful.” 


Many Rescue Tales Told 


Fred Cox was greatly excited, his 
vife having been asleep in a room on 
he fifth floor when the flames broke 
and she was aroused by the smoke. 
R. P. De Van, on the frantic appeal of 
espaifing mother, rushed to one of 
the upper stories to rescue her baby 
who had been left, but he found that 
it was not the baby, but its shoes and 
stockings that the mother wanted so 
badly, to prevent its taking cold. Mr. 
De Van did not make the second trip 
of rescue. Frank Bell covered himself 
with glory when he rescued Mrs. Spen- 
cer Welton’s golf bag. 

Although he was fully protected bv 
tourist baggage insurance, T. Garnett 
Tabb, president of the Richmond Ex- 
change, risked his life to recover a bag 
f golfing outfit. Mr. Tabb. it appears, 
was seeing the sights of the city with 
a motor party that included Walter B. 
Claiborne of Richmond and Louis T. 
Dobie of Norfolk, president of the Vir- 
ginia association, 
out. 


Seeing fiery flames leaping sky- 
ward, the party speeded back to the 
hotel to rescue their belongings. 
Tabb, it was said, seemed more con- 
cerned about his golfing paraphernalia 
than anything else and took a despérate 
(CONTINUED ON PAGE 21) 


when the fire broke | 


Mr. |} 


SEEK U. & O. HARMONY 


WAS DISCUSSED BY AGENTS 


Point Out That Failure to Fit Forms 
to the Needs Is 
Business 


Losing 


During the course of the general dis- 
cussion at the mid-winter conference of 
the National Association in Savannah, 
Ga., last week, reference was made to 
the U. & O. form, put out by the com- 
panies, with full coinsurance clause, on 
which no two adjusters agree. Mr.’ 
Fiske of Buffalo, suggested that the 
agents association should appoint a 
committee on the U. & O. forms to 
work with the companies in getting out 
these forms and said that it was purely 
a matter of adjustment when the loss 
occurs, since the present form does not 
by any means fit all cases. It was sug- 


gested that there were also several other | 


inherent ex- 
which needs straighten- 


forms, such as the new 
plosion clause, 
ing out. 


B. L. Agler’s Views 


B. L. Agler of Youngstown, o.. 
stated that retail dry goods lines all over 


the country are going into the reci- 
procals because they are getting the 
U. & O. form they want and which 


could not be obtained from the stock 
companies, that is, the form with the 
80 percent coinsurance clause, demanded 
by the Retail Dry Goods Association. 
The agents are in position to know 
what the insurance public wants and 
the executive committee should give 
consideration to approaching the Na- 
tional Board with a view to being con- 
sulted in getting up forms. President 
Beach of the New York association said 
that for three years his association has 
had a committee on forms who are con- 
sulted for advice and counsel by the 
company committee in New York state 
and that nothing has come out without 
their approval. The new manual of 
rules and regulations in New York 
state is cut in half in contents, greatly 
simplifying the work of the local agents 
and making it easier for them to meet 
reciprocal and mutual competition. 


MOVE WAS GRATIFYING 


| AGENTS WIRE COMMENDATION 


Incorporation of New York Under- 
writers, Announced at Conference, 
Made Subject of Resolution 


SAVANNAH, GA., Feb. 17.—The in- 
corporation of the New York Under- 


| writers which was announced by the 


Hartford just prior to the mid-winter 
conference, proved most gratifying to the 
agents and was made the subject of one 
of the few resolutions adopted. The 


| agents expressed deep satisfaction, and 


so wired the two companies. 

Before the close of the first morning’s 
session the expected resolution in appre- 
ciation and praise of the Hartford Fire 
and New York Underwriters in the in- 
corporation of the latter was introduced. 
Ex-President James L. Case in an ora- 
torical effort which brought forth great 
applause said that he remembered that 
in the Buffalo convention of 1921, when 
the matter of underwriters agencies was 
warmly discussed, the opinion was 
pretty general that the fight was a hope- 
less one, but that the impossible has now 
happened, as it has a habit of doing in 
connection with the reforms advocated 
by the National Association. 

There is no doubt that the news of the 
incorporation has greatly stiffened the 
backbone of the association and that it 
has helped to strengthen the very pos- 
itive support which was given by the 
delegates to the executive committee on 
the Milwaukee resolutions. It was voted 
not only to have the resolutions com- 
mittee include a special resolution on the 
New York Underwriters, but to send 
telegrams to both companies. 





Fulton on Agency Trip 


George R. Fulton, secretary of the Au- 
tomobile, is now on a four weeks’ visit 
which will take him to agencies in the 
south, southwest and west. In Atlanta, 
Ga., Secretary Fulton will conduct a 
conference for all of the special agents 
of the Automobile, the Fire & Marine 
Underwriters, the Standard Fire of Hart- 
ford and the Palmetto & Fidelity Com- 
pany. 











CONDENSED NEWS OF THE WEEK 
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James W. Cochran, vice-president of 
the Fire Association, has been elected 
president to succeed E. C. Irvin. Page7 

*x* * * 

Reaffirmation of the 
lution and the 
featured the 
National 
held at 


Milwaukee reso- 
declaration of principles 
midwinter meeting of the 

Association of Insurance Agents. 
Savannah, Ga., last week. Page 5 

*x* * * 

The midwinter conference of the local 
agents at Savannah last week was 
brought to a heated close when the head- 
quarters hotel was destroyed by fire. 

Page 6 
* * * 

Improvement in use and occupancy 
forms, to meet the growing competition 
of mutuals and reciprocals, was urged by 
the local agents at their midwinter session 
last week. Page 6 

*x* * * 

M. E. Moriarty, 

the America Fore 


assistant secretary of 
companies in charge of 


the brokerage department at Chicago, has 
been elected secretary of the Matre com- 
panies in Chicago. Page 14 


* * x 
Hartford Fire promotes three™ssistant 
secretaries to secretaries and names one 
new assistant secretary. Page7 
*x* * * 


Hearings held by Massachusetts legis- 





| create better feeling among 


lative committee on bill for monopolistic 

workmen’s compensation fund and other 

measures intended to increase benefits 

under present law. Page 38 
* * * 

Casualty and surety companies are | 
pounding harder for business in the | 
smaller cities and towns. Page 38 

*x* * * 
Surety officials are interested in a bill 


before Congress which would give the 
comptroller general absolute power over 


, bond acceptances running to the govern- 


| ment. 


| payers towards insurance. 
x * 


Page 37 | Fi 


Million dollar loss at the 
mobile show. 


Kansas auto- 
Page 8S 
* * * 

The National Association of Loc al 
Agents, at its midwinter session in Sayan- 
nah last week, endorsed the report of the 
“committee of nine,” condemning compul- 
sory automobile insurance. Page 35 

*x * x* 


3ill favorably reported in Texas legis- 
lature which would give insurance com- 
missioner control over rates for all classes 
of casualty and surety business. Page 37 
* 
3ills introduced in Missouri legislature 
would require all state banks to take out 
depository bonds covering all of their de- 


posits. Page 36 
*x* «kK * 

Officials of the American Credit In- 
demnity deny that there is any basis for 
report that the company is to sell out 
or consolidate with some other company. 

Page 40 
*x* * x 

The final step will be taken Feb. 28 
in the consolidation of the Cloverleaf Life 
& Casualty of Jacksonville, Ill., and the 
American Page 44 


Bankers of Chicago. 
* x 
Vice-President John B. 
Fire Association is retiring after serv- 
ing the company for 52 years. Page7 
*x* * * 

Globe Indemnity reinsures its steam 
boiler business in the New York Indem- 
nity. Page 35 


Morton of the 


. * * 

Committee of nine of casualty com- 
pany people issues its brief on compul- 
sory automobile insurance. Page 35 

*x* * * 


The committee of casualty companies 
on public relations holds a meeting and 
decides to adopt some definite plan to 
premium 

Page 35 

# 

W. H. Strossman, Jr., is made under- 
writing manager of the Henry Clay 
re. Page 14 





REVIEWED THE STORY 
REPORTED ON WEST VIRGINIA 


Chairman De Van of Grievance Com- 
mittee Told Agents of Sole Agency 
Victory 


SAVANNAH, GA., Feb. 17.—At the 
final session of the agents’ conference 
last week R. P. De Van, chairman of the 
grievance committee, who has taken up 
these duties within the last few months, 
made his report and then was asked to 
tell the story of the West Virginia con- 
troversy over commissions and multiple 
agencies, which he did with good effect. 
He first show ed that West Virginia has 
always been a “No Man’s Land” in in- 
surance, where the companies paid any 
kind of commissions and the commission 
question got to be a scandal. The East- 
ern Union supervises the state with a 


committee which had _ representatives 
from the Western Union and _ the 
Bureau. 


Cites Summary Action 


After some working back and forth 
the West Virginia agents received an in- 
vitation to send a committee to New 
York to meet the company committee 
and there, he said, “were given a verdict 
without a word of warning.” Like Lady 
Jane Gray, they were taken out to be 
hung with only the option of having 
their hands tied before or behind them. 
The agents protested very strongly and 
finally asked what, if any, reforms 
would be made in the business in West 
Virginia in return for the acceptance of 
the reduction in commissions. They 
suggested the application of the sole 
agency principle without regard to un- 
derwriters agencies. The companies re- 
plied that this reform was up to the 
agents themselves. 


Worked Out Sole Agency 


They accepted 20 percent flat commis- 
sions and no allowances, and proceeded 
to put into effect the sole agency propo- 
sition. Over 250 agents, many of them 
not members of the association, met for 
three days in Parkersburg and they 
signed the pledge to represent only sole 
agency companies, no underwriters to 
be included. It took three months to 
do the work of bringing 126 companies 
to the sole agency basis in West Vir- 
ginia. One thing scared the agents, they 
insisted with the Hartford that no ex- 
ception be made with the New York 
Underwriters. They were preparing to 
come down to Savannah to get the 
National Association to help them with 
the Hartford, when lo, the Hartford an- 
nounced that it would incorporate the 
agency. There were 10 or 15 Hartford 
agents in West Virginia and as many of 
the New York Underwriters Agency 
who were brave enough to keep the sup- 
plies of those companies on the shelf 
until such time as the question was 
settled. 


Commend President White 


“Sole agency committeemen” were ap- 
pointed in every town and it was in 
West Virginia that this term was first 
coined. This committeeman received 
all the instructions in confidence and 
worked diplomatically with his brother 
agents in the town. Three cheers were 
given at the close of Mr. De Van’s re- 
marks for Blakeslee White, the presi- 
dent of West Virginia association, and 
the man who led the movement to suc- 
cess. 


Stuyvesant and Industrial 


The Stuyvesant in its annual state- 
ment shows assets, $3,263,487; premium 
reserve, $1,600,213; capital, $700,000; net 
surplus, $444,121. 

The Industrial Fire of Akron which 
is also controlled by J. S. Frelinghuysen 
of New York City, shows assets $1,120,- 
655; premium reserve, $377,906; capital 
$500,000; net surplus, $110,646. The 


companies are moving along in fine 
shape. 
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SERVICE DEPARTMENT 
EXPENSES DISCUSSED 


Companies Examining Closely Cost 
of Maintaining Engineering De- 
partments for Local Agents 


ARGUMENTS PRO AND CON 


Contended That Assistance of This 
Character Improves Standing of 
Company With Local Agents 


Companies maintaining service or en- 
gineering departments on a fairly large 
scale are studying the situation closely 
in an effort to determine whether these 
departments pay 
whether they involve a fixed and heavy 
expense that might very well be elimi- 
nated or at any rate considerably 
duced. The cost of maintaining even a 
small service or engineering department 
is not light. 
figures. 


for themselves or 


re- 


The expenses run into big 
There are, of course, many ar- 
guments both for and against the main- 
tenance of this sort of a special service, 
and a number of companies are exam- 
ining all the facts so as to determine 
their future course so far as extra serv- 
ice of this character to agents is con- 
cerned. 
-Expected Big Production 


There is no doubt but that during the 
last year many companies were geared 


up for big production. The previous 
year had been a record breaker. Pre- 
mium receipts in 1923 reached a new 


high level. Companies expected a con- 
tinuance of the heavy volume in 1924, 
but were disappointed. The premium 
income did not maintain itself, and the 
loss and expense ratio went up while 
the premiums were going down. Nat- 
urally the companies have a feeling that 
during this year it will be necessary for 
them to cut the corners and to lop off 
any expense that does not seem to jus- 
tify itself. 
Some Have Gone Too Far 


In some instances companies have un- 
questionably gone too far in the way of 
rendering special engineering service to 
agents. As a result a reaction against 
service or brokerage departments is no- 
ticeable in some quarters. The feeling 
exists among some that this work should 
be reduced to a minimum is not elimi- 
nated entirely. On the other hand are 
those who are amply able to justify the 
existence of the brokerage and service 
departments and are even to persua- 
sively argue that such a department not 
only pays its own way but actually op- 
erates to reduce the general overhead. 

What Opponents Say 


Those who are at present contending 
that engineering service should be cur- 
tailed present their case about like this, 

“We are paying the agent the full com- 
mission for all of the business that he 
writes. He gets anywhere from 15 to 30 
percent. If we give him on any risk 
special engineering service, if our engi- 
neer has to visit his town and make a 
survey of the risk in question, then 
draw a diagram or picture the risk, then 
make another trip to the town to have 
perhaps a second or even a third con- 
ference with the assured, we have run 
the expense on that piece of business 
up to the point where it is absolutely 
prohibitive. It is safe to say that in 
many cases the extra service added to 
the commission paid gives a total of 50 
or 60 percent that the business costs us. 
We cannot live under such an expense 
as this. 

“Not only that, 
quently do not get 
on risks that we 


but we quite fre- 
a renewal of business 
‘service’ in this man- 





J. B. MORTON 


THE 


RETIRES 


LONG IN SERVICE 





Vice-President of the Fire Association 
Has Served the Company for 
52 Years 


PHILADELPHIA, PA., Feb. 18.— 
John B. Morton will retire as vice-presi- 
dent of Fire Association April 1, the 
same date as E. C. Irvin’s retirement 
from the presidency. The reason for 
Mr. Morton’s action is his wish to drop 
executive duties after 52 years with the 
company. He will retire on his 77th 
birthday. He has been vice-president 





JOHN B. MORTON 


Vice-President Fire Association, Who 
Will Retire 


since 1909. In 1922 and 1923 he was 
president of the National Board and has 
been nationally known as a fire insur- 
ance authority for many years. 


ner. ‘Shai done all of the ail in- 
volving the expense we find that at the 
end of the year the line is often divided 
or perhaps taken away from us and re- 
newed in some other company. We do 
the work and somebody else gets the 
benefit. We cannot see where such bus- 
iness pays for itself or attracts to us 
enough other business to justify the 
very heavy expense under which every 
service department labors.” 


Argument in Defense 


The defense of the cost of maintain- 
ing a service and brokerage department 
is generally expressed in about this 
manner: “You cannot charge up against 
the business written by the service and 
brokerage departments of a company all 
of the expenses involved in operating 
the department. A service and engineer- 
ing department through what it does for 
agents on special hazards improves in 
the eyes of the agent the standing of 
every department of the company. The 
company that is operating a service and 
engineering department must count 
upon the collateral benefits that will 
come to it as a result of what such a 
department does. If ‘our engineers are 
able to help agents to get business that 


they could not otherwise close, those 
agents who have been so assisted are 
going to feel that our particular com- 
pany is much more valuable to them. 
They are going to give us more busi- 
ness. They are going to look upon us 


as a wide awake, helpful, 
stitution. They are going to put us in 
a different class from the company 
which does nothing of this sort for them. 


agere ssive in- 


Necessary 
“All of the larger companies writing 
all of the side lines and taking large 
amounts on big risks must be prepared 


Big Company Service 
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HARTF ORD PROMOTIONS 


HAS THREE NEW SECRETARIES 





Assistant Secretaries Advanced and 
New One Named — Company’s 
Financial Statement 


HARTFORD, CONN., Feb. 18.—At 
the annual meeting of directors of the 
Hartford Fire, three assistant secretaries 


were promoted to be secretaries and a 
new assistant secretary was elected. 
Gilbert A. Russell, Charles S. Kremer 
and Channing S. Timberlake are the 
assistant secretaries promoted, and AIl- 
fred W. Tyrol, office manager, was pro- 


moted to be assistant secretary. 
New Officials’ Careers 


Alfred W. Tyrol, the new assistant 
secretary, has been active in the insur- 
ance business for 18 years and has been 
most successful, demonstrating his ex- 
ecutive capacity in his efficient manage- 
ment of the office. He left the Hartford 
high school in 1906 and entered the em- 
ploy of the Orient, with which company 
he remained for 11 years, becoming ex- 
aminer. He was assistant agency super- 
intendent for the Concordia of Mil- 
waukee and returning to Hartford seven 
years ago identified himself with the 
Hartford Fire. 

Secretary Gilbert A. Russell was suc- 
cessful as a field representative of the 
Hartford Fire and was elected assistant 
secretary in March, 1920. Secretary 
Charles S. Kremer has been with the 
Hartford Fire several years and was 
promoted to be assistant secretary in 
March, 1920. Secretary Channing S. 
Timberlake’s service was recognized by 


his election as assistant secretary a few 
years ago. 
Financial Statement 
Financial statements were read by 
President R. M. Bissell and disclosed 


the prosperous year recently closed. The 
company’s surplus increased $1,297,371 
during the year, including a special re- 
serve fund of $1,000,000 that was set up. 


The company’s increase in assets over 
the previous year was $3,534,288, the 
total as of Dec. 31, being $78,027,872.42. 


The liabilities include: Capital stock, 
fuly paid $8,000,000; reserve for un- 
earned premiums $45,415,804; reserve for 


ania $6,908,796; reserve for taxes and 
other claims $1,219,500: special reserve 
$1,000,000; net surplus $15,483,771.34; 


total $78,027,87 


2.42. 


to offer this type of service to agents. 
It goes with all of the rest of the things 
they are doing. It is a part of the big 
equipment of a large, many-sided fire 
underwriting institution. Whether or 
not it pays for itself is not so much the 
question as that the agents expect to 
get it from the larger companies. This 
sort of work has developed in a natural 
logical way, and companies cannot now 
cut it off, because they have created the 
demand for it and showed the agents 
the need of it.” 


Should Get Specific Requests 


The heaviest expense drain has been 
felt by those companies which have sent 
young service men traveling about the 
country “visiting” agents without hav- 
ing first had definite requests for engi- 
neering help from agents. Such service 


men have walked into an office and 
after explaining their mission _ said, 
“Isn't there something I can do for 
you?” Under circumstances of this kind 
agents naturally have been willing to 
make some use of them, but they have 
not felt the same interest in it as they 
would have had they made a definite 


particular request for help. Most com- 


panies do not send their service men 
into an agency unless the agency has 
first requested help and specified the 


risks and given the particulars about it. 
The service man is then able to get to- 
gether all of his facts in advance and 
upon arrival is fully equipped to handle 
CONTINUED ON PAGE 20) 
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COCHRAN TO BE HEAD 
OF FIRE ASSOCIATION 


Succeeds E. C. Irvin as President 
of the Group of Philadelphia 
Companies 


HAS A WIDE EXPERIENCE 


Few Minor Changes Are Made by Di- 


rectors in Electing Three New 
Assistant Secretaries 


PHILADELPHIA, PA., Feb. 18.— 
At directors’ meeting James W. Cochran 
was elected president of the Fire Asso 
ciation, effective April 1. Mr. Cochran 


is now a vice-president of the Fire Asso- 


ciation, which he has served off and 

in various capacities for many years 
He will succeed President Elihu C. Ir 
vin, whose announcement of retirement 
from the executive chair was recently 
published. Mr. Irvin, however, will con 





JAMES W. COCHRAN 
tinue as chairman of the board. He is 
86 years old, but is as young in spirit 


and physical energy as many a man 20 
years his junior. 


No Special Feature Developed 


Contrary to the gossip of “Insurance 
Row” here of late that there was going 
to be a “house-cleaning” at the old Fire 


Association offices, there was nothing of 


the kind, according to Mr. Cochran, the 
next president. The directors, in fact, 
had one of the briefest sessions in their 


history, it was said. 

“No one was dropped, no one 
moted and no one transferred,” said Mr 
Cochran after the board meeting. “The 
directors went about quickly to name a 
new president to hush all the rumors 
and small talk that has been floating 
around Walnut street of late about what 
‘was going to happen at the Fire Asso- 
ciation.» Nothing happened and we shall 
continue to do the 
stand.” 


was de- 


business at old 


Old Officers Continue 


John B. Morton resigned as 
vice-president, and no was selected 
to succeed Mr. Cochran in his vice-presi- 
dency when he steps into the presidency. 
It is expected, however, that this will 
be done at a later date some time before 
the new president takes office April 1. 

Y. G. Garrigues will continue as 
etary. But a bit of important business 
on the part of the board was to author- 
ize the appointment of three new as- 
sistant secretaries as follows: John M. 

(CONTINUED ON PAGE 21) 
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MILLION DOLLAR LOSS 
AT AUTOMOBILE SHOW 


Pavilion at Kansas City Stock 
Yards Destroyed With 
Entire Contents 


WAS FIREPROOF BUILDING 


Hundreds of Cars Destroyed, Largely 
Insured, Though Accessories Were 
Only Slightly Covered 


KANSAS CITY, MO., Feb. 17.—The 
\merican Royal Pavilion and the Auto- 
mobile Show that it contained at the 

destroyed by fire 
morning with a total loss in 
excess of -$1,000,000. 


time were 
Saturday 

Insurance cover- 
total 
especially on a large number of 
displays in the section. The 


age was considerably below the 


values, 


accessory 


motor cars and accessories that were 
covered by insurance had been given 
hat protection automatically, through 


lanket or floater policies on Form E or 
Form D for dealers, or through master 
policies of manufacturers. 


Was “Fireproof” Building 


The American 


Royal Pavilion was 
nsidered 


absolutely fireproof. The 
nain building, containing the arena floor 
surrounded by tiers of concrete for 
eats, was of'steel and concrete, with a 
steel roof. There was practically no 
vood anywhere in the construction of 
he building. This structure was two 
Hoors, 430 ieet long and 220 feet wide, 


he ground floor had concrete posts, the 
oom being 18 teet high; the second 
floor had arena, with a wide ex- 
panse having no pillars. The steel roof 


Was 55 teet trom the floor. 
floor, having the 
is therefore 


The second 
concrete tiers for seats, 
divided, and under the 
seats, between their structure and the 
uter walls, were arcades. There was 
ilso an arcade, walled off from the arena 
oom with concrete seat tiers, at the 
west end. 

At the north end of the arena building 
as attached an annex, a brick and con- 
crete building 220 by 260 feet, its floors 
being level with the two floors of the 
irena building. Thus there were two 
adjace nt buildings, separated by a wall 
but not a fire wall fully protected with 
hre doors, which were in effect one 
structure. Floors were concrete. The 
root of the annex, however, was of 
wood. 

Che walls of the two buildings had 
very large windows of wire glass. The 
north end of the structure was exposed 
to the pens of the stock yards, which 


were 100 feet or so away at the nearest 
point. 


‘ 


Many Hazards in Show 


‘he motor show provided its own 


azard. The main arena building, fire- 
proot, was provided with a balcony, of 
wood, built up over the seat tiers. On 


this balcony were 
cars on display. 
concealed by a 


scores of passenger 
The high ceiling was 
temporary “blue. sky,’ 
an various decorative materials of the 
unting order, together with painted 
canvas tor walling effects, were also 
supplied to make the scene attractive. 
Passenger cars occupied the arena floor. 
[he annex was filled with exhibits, 
nany of them in small booths, the divi- 
sions being wood, the fittings and de- 
ces tor setting display being largely 


wood, and wood posts marking alleys 
nd manner ies. In this annex, too, 
ere elaborate decorations, also of ma- 


terial that, while presumed or afterwards 
said to be treated against fire hazard, 
d not resist fire vigorously. 


re was very little if anv gasoline 


early last | 
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BIG LOSS AT AUTOMOBILE SHOW 


—Photo 


-acific and Atlantic. 
UTOMOBILE insurance men were 
interested in the fire that destroyed 

$1,000,000 worth of automobiles at the 

Kansas City motor show in the Amer- 

ican Royal Livestock Pavilion early Sat- 

urday morning. The pavilion itself was 
valued at $700,000 and is a total loss. 

The watchman discovered the fire 

shortly before midnight, after the crowd 

had left the show. The fire was prob- 
ably caused by and accentuated by the 
aves decorations and superstructure 
in the building. The pavilion is in the 








stock yards district and the fire fighters 
were handicapped by somewhat weak 
fire-fighting facilities. The photo shows 
how completely the building was de- 
stroyed, though it had been .generally 
recognized as “fireproof.” There was 
little thought of fire hazard for the fur- 
ther reason that no gasoline was allowed 
in the building and yet huge insured 
and almost equal uninsured loss was 
incurred by fire which originated despite 
the watching of four guards. This car- 
ries a lesson on automobile exhibits. 








in the building at any time. It is said 
that gasoline was permitted in small 
quantities in two or three exhibits dur- 
ing the day, but was removed at night. 
There is no suggestion from any source, 
so far as heard, that gasoline or oil was 
in any way responsible for the starting 
or spread of the fire. 

Several explosions 
progress of the fire were ‘attributed, 
though with what authority is not 
stated, to the remnants of gasoline in 
drained tanks of some cars, which 
remnants were heated into vapor and 
exploded. * 

The fire started at midnight. Firemen 
stationed in the building and watchmen 
observed it—there being no agreement 
yet on the exact point at which the first 
blaze was noted. “Defective wiring” is 
blamed, but also matches, and a care- 
lessly thrown cigarette. 


Fire Fighting Facilities Weak 


occuring in the 


The only means for immediate fight- 
ing of the fire was the house hose and 
buckets of water. The engineer of the 
building reports that he threw water 
from buckets. Then the 
duty got the house hose into action and 
tried to keep the advancing flames back 
from the doors leading into the arena 
building. He was killed in the fire. It 
is believed that he stuck to his post 
until too late and could not escape from 
the path of the fire. 

Fire companies had 
rived. It was reported that pressure 
was inadequate, though the fire was 
only a few blocks from the Turkey 
Creek pumping station. It was also re- 
ported that there was too few fireplugs, 
but this claim was not officially made. 


meanwhile ar- 


Little Salwage Found 
The flames, whether originating in 
crepe de chine decorations near ceiling, 
i booth, quickly ignited the 
wooden roof and wooden and beaver- 


board partitions, and the contents of 
the annex were literally consumed. 
There was practically no salvage in it. 


The flames got through the door to the 
arena floor, attacked and ran along the 
decorations, dropping sparks to the 
wooden balcony so that this whole room 
was soon ablaze. The balcony and its 
supporting walls slid down on the motor 
cars on the arena floor. The 


fireman on | 





walls | 


bulged and the steel roof fell, precipi- 
tating a mass of twisted beams into the 
mass below. 

The fire did not fully enter the arcades 
under the concrete balcony seat tiers, 
and about the only salvage was of cars 
in these arcades. They were considered 
less desirable spaces for show purposes. 


Big Insurance Lines 


Insurance on the building was carried 
through Rollins, Burdick & Hunter at 
their Chicago office. Much of the in- 
surance on cars and some on trucks 
was carried by factories covering their 


show exhibits as traveling during the 
season. Included in such coverage were 
special chassis and motors, some of 
which were estimated to be worth 


$20,000 each. The insurance carried by 
local dealers on their exhibits was fairly 
well scattered. 

Most of the exhibits brought here 
from accessory factories, or taken to 
the show building from local branches 
of factories, are said to have been cov- 
ered by blanket or floating policies. 
But the majority of the exhibits in the 
accessory department, in the annex, 
with its wooden roof, are said to have 
had no insurance. In many cases the 
merchandise was covered by insurance 
in the dealer’s place of business, but 
no transfer made for the show. 


Property Was Uninsured 


This same condition existed as to the | 


furnishings 
to the furnishings of motor car dealers’ 
booths. It is known that in one car 
display there were tables and rugs 
valued into the thousands of dollars, 
that were not insured. Dealers, both in 
cars and accessories, brought valuable 
furniture and decorations without a 
thought of loss. The many bus and car 
bodies, and parts of bodies, which 
burned quickly, were, it is, said, in no 
case insured. _— accessory dealer, 
one of the largest in this territory, is 
said to have lost a 500 of merchandise 
in his display without any insurance. 
Insurance Lines Given 

Some of the insurance lines are given 
as follows: 

Nordyke & Marmon; factory 
8 cars, 1 chassis; total loss, 
tional Fire, 

Kansas City 


exhibit, 
$35,000. Na- 


Jordan 


local 


Company, 


|}|dan (in annex); 


of the booths—and also as | 


dealer; 4 Jordans, a little salvage, $9,178. 
Reliance. 

Simons-Wiles Motors, 
Buick; Atlas. 

General Motors Truck Company, 
| souri Company, local dealer; 
| trucks; $25,000; St. Paul F. & M. 


Many Local Bealers Listed 
Studebaker-Riley 


local dealer; 1 


Mis- 
several 


Company, local 
dealer; 13 cars, some salvage, two cars 
only damaged; $15,000; St. Paul F. & M. 

Tri-State Motors, Inc., local dealer; 
7 Gardner and Moon cars; $9,000; British 
America. 

Kelley-Reppert Motor Company, 
Ford dealer; 1 truck; $550; Home. 

Hemphill Motor Company, local dealer; 
9 Oaklands; $9,500; United States Mer- 
chants & Shippers. 

Nash-Levy Motor 
| dealer; 9 Nash cars, 
Westchester. 

teid-Packard Motor Company, 
dealer; 3 Packards, total loss; Federal. 

W.cC. Howard Motors, Inc., local dealer; 
10 cars, Hupmobile and Rickenbacker; 
$15,000 insurance, loss larger; North 
British & Mercantile. 

Butler Motor Company, 
Graham Brothers trucks, one Dodge se- 
$10,000; Federal. (Six 
| ears in one of the arcades were not ser- 
|iously damaged.) 

Missouri Valley Auto Company, local 
dealer; Maxwell and Chrysler cars; 
$20,000; Federal. 

Ford Motioor Company, manufacturer ex- 
hibit of Lincolns, 10 cars; Hanover. 

Wills-St. Clair, manufacturer’s exhi- 
bit; 2 cars. 

Franklin-Williams Motor 
local dealer; 3 Franklin sedans; 
Federal. 


Had $100,000 Blanket Form 


local 


local 
$13,000; 


Company, 
total loss, 


local 


local dealer; 7 


Company, 
$10,000; 


General Motors exhibition cars and 
chassis, from factory or from Kansas 
City branch houses. These included 12 
Z3uick cars; special built Cadillac chas- 
sis, only slightly damaged, valued at 
$20,000: special built Oldsmobile chassis, 
slightly damaged; special built Oakland 
motor: Chevrolet car exhibit; the Gen- 
eral Motors exhibit material destroyed 
or damaged, being covered by a master 
policy of the company, of which $100,000 
is available for the Kansas City losses, 


this being the limit on loss in any one 
exhibition. Insurance {n American of 
Newark. 

Wills-St. Clair, local agency exhibit; 
t cars: $14,000; Mechanics of Philadel- 
phia. 


Other Dealers Insured 


Greenlease Motor Car Co., local Cadillac 
dealer: 8 cars, 5 tot'al loss, three partial; 
$17,200. Hudson-Brace Motor Co., Hud- 
son and Essex local dealer; 5 cars total 
loss, $5,300. Stevenson Motor Co., local 
Sterling-Knight dealer; 3 cars partial 
loss; not fully adjusted; United States 
Automobile Insurance Exchange, Ameri- 
can Insurers, attorneys, O’Brien & Ho- 
bart, 

Bird-Sykes-Bunker Motor Co., local 
dealer in Paige and Jewett cars; 10 cars, 
all total loss; $12,000; Aetna. 

Cleveland, factory exhibit and contract; 
General Fire of Philadelphia. 

Gray and Auburn, local exhibit; Queen. 

Peerless, factory exhibit; 7 cars; 5 
damaged, 2 total loss; American, 





Arrested for Burning Mill 


Charles E. Peterson of Ewing, Neb., 
has been arrested on a charge of setting 
fire to the Ewing roller mills Jan. 13. 
The property had been unusued for a 
time, but had been purchased by Mc- 
| Avoy & McDonald, who planned an early 
| reopening. Peterson fs a son of Mrs. 
Hans Jacobson, who held a $3,200 mort- 
gage on the plant. He is alleged to 
have inquired prior to the fire whether 
his mother’s loan was protected by in- 
surance policies. The mill, worth $15,000, 
was a total loss. Insurance of $9,000 
was carried on it. The arrest’ was made 
following an investigation by the state 
marshal, 





Separation Case Ruling Postponed 


TOPEKA, KAN., Feb. 17.—The decision 
in the injunction suit between the West- 
ern Insurance Bureau and Western 
Union companies on the question of 
separation will not be announced until 
Feb. 27. Judge McClure was unable to 
complete his decision last week and has 
so much work on his docket for the 
present week that he will be unable to 
do much work on the decision until 
'the coming week. 
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Introducing 


INDEPENDENCE 


The new “running mate” of 


INDEPENDENCE INDEMNITY COMPANY 
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Because of the association of Independence Fire Insurance Com- 
pany with Independence Indemnity Company, we are now able 
to offer fire coverage and its related side-lines as well as all forms 
of Casualty Insurance and Surety Bonds. 


Thus INDEPENDENCE COMPLETE COVERAGE becomes a reality. 


THE INDEPENDENCE COMPANIES 


Head Office—Philadelphia 
CHARLES H. HOLLAND, President A. B. ROOME, Vice-President 


of The Independence Companies of Independence Fire Insurance Company 


These Companies Maintain Human Relations with their Agents, Brokers and Policyholders. 








FIRE INSURANCE COMPANY 
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THE “LOW DOWN” ON THE INCORPORATION 
| OF THE NEW YORK UNDERWRITERS AGENCY 











Freeport, IIl., 

My dear friend Fred: 
Some guys if they was to tip there 
hats to some wash woman they past on 
the St. & then went home & guzzled 
down a choclate egg malted would tell 
you the next day what hellers they was 
with the women & how they are stewed 


Feb. 18th, 1925. 


to the gills 4% the time. These wise 
cracking agts. in St. Louis & Chic. re- 
minds me of this. They are walking 


around & sticking out there stummicks 
& telling how they is the cause of the 
N. Y. Unds. bean made into a regular 
Co. with a capital & sirplus & libilties to 
policyholders. Say that gang of excess 
comm. grabbers didn’t have no more to 
do with changing over the N. Y. Unds. 
than my 2 kids age 23 mos. & 7 mos, 
respectfully & both of which is doing 
well Fred except when John swallied 
the 1c which it took us 8 days to get 
back again & I don’t mind telling you 
the good wife & I was pretty well het 
up for the time but thats another story. 
*K x a 


The thing is that the agts. in St. 
Louis & Chic. aint even in the pitcher 
on this here N. Y. Unds. deal. I hate 
to admit it Fred but this flannel mouth 
Charley Hildreth here in Freeport is the 
1 which done it. He wrote a letter to 
the Stoddard boys & in a high hat way 
told them they had been hossing around 
long enough & the time was come when 
they would have to cut the mustird. As 
near as I can get it the Stoddard boys 
& by the way Fred the Stoddards are 
good clean boys I am close to the hole 
4 of them well as I say they got buck 
fever when they got this cheap Hildreths 
letter & they done a flop in the heat of 
the moment as the saying is. This is 
the low down because Hildreth admitted 
it to me when I seen him on the St. 





yesterday but I had to drag the truth 
out of him with a team of horses. He 
act like he was ashame of what he had 
done. - Well he ought to be the dummy. 
He has just about rooned 1 of the best 
Unds. Agcys. that ever paid a loss & 
I had as much to do with bldg. up that 
Co. or I will even go so far as to say 
that I had more to do with making the 
N. Y. Unds. a big Co. than any other Co. 
mgr. in the U. S. & suburbs & I can 
prove it. 
eS .2 2 


You remember when Bob Bennett was 
state agt. of the N. Y. Unds. in Ills? 
All right who smartened him up You 
no who it was without my giving you 
no biz-card. Then after Bob went to 
the home office in N. Y. they had Rudy 
Tanner out here. I won’t go in for no 
nocking Fred but when these 2 boys 
1st started out they was as green as 
gords. They was after me all the time 
to learn them the fine points of the 
game. Well you no me Fred. Big 
harted Dave the boys call me & you no 
how I have allways been. Anything for 
the good of the cause. Well as I was 
saying these 2 boys was my close pals. 
They was allways talking to me & try- 
ing to learn the latest rinkles. When 1 
sprang a sensation in the ins. biz. & got 
my 3 famous Unds. Cos. going e. g. viz. 
the Asbestos Und. the Dean Und. & the 
Hand-in-Glove Und. I thot Bob & Rudy 
would take a fit. What does it mean? 
they ast me. Are you going to run us 
of the map in Il? What are your plans 
they says? Well Fred they is hardly a 
? they didn’t put to me but you no how 
Iam. I just lay back with a padlock on 
my jaw. They seen it was no use trying 
to pump me. Pretty soon they both left 
Ill. & went to N. Y. I heard later that 
they broke there necks to get out of 





| face. 


] 
| Ill. entirely so if I wiped up the N. Y. 
| Unds. in the west with my 3 Cos. they 
| could claim that was not out here when 
| it happened & it was not there fault but 
June Clark or Milt. Grannat or Ed. 
Marr or somebody was to blame but not 
them. 
* * * 

Well like-I tell you Fred the N. Y. 
Unds. got to be a pretty fare little Co. 
even if them 2 bird dogs did cop all of 
there good ideas from me they was 
welcome & no offense. But why change? 
I had a stock Co. oncet the Amer. Owl 
& it cause me more trouble than my 
other 3 Cos. put together. The Ins. 


or trying to get a peak at the books & 
wanting to no where was the assets at 
until I got sick in tired of it. I says to 
myself after a while I says hell & I re- 
insured the dam Co. & thrun all of the 
biz. into my 3 Unds. Cos. & from that 
day to this I ain’t had no trouble with 
no Ins. Depts. If Cliff Ireland asts me 
for a statement or anything I laff in his 
I no Cliff from young. I started 
him in the live stock ins. racket over at 
Peoria but that is neither here or there 
the thing is that a Unds. Co. is just like 
a English Loyds & there aint no laws 
can touch either 1 of them. They are 
just like the little prarey flower that is 
getting wilder every hr. like it says in 
the song & they dont have to have no 
assets or sirplus or O. You don’t have 
to worry about no reins. reserve or 
things of that kind on acct. there ain’t 
any. I leave it to anybody if they ain’t 
the swellest set-up in the world. 
* 


All right then why should the N. Y. 
Unds. give up all that gravey & have a 
capital & all like that when it is only 
going to mean they will be getting into 
trouble with the Ins. Depts? Charley 
Hildreth must have something on them 
when, he can sit on his tale here in Free- 
port & send them a letter on some other 
Cos. letterhead & kid them into changing 
over. You got to give the big bum 
credick but I figger he never wrote the 


| by the 


letter hisseli but propbly hired it done 
I. C. S. or somebody. He says 
to me he is going to Urope with his wiie 
this summer & I says Well you need to 


| go some place & the place where I am 


| long ago. 


thinking of where you ought to go to 
ain’t Urope I says. He didn’t have no 
comeback. When that guy gets back 
from Urope he won’t have no more ins. 
biz. left than a cat has 2 tales. He might 
better stay here & watch his biz. be- 
cause when he gets back there won't be 
O to watch. I don’t no why in the hell 
I didn’t take his biz. away from him 
I guess I been to busy along 


| bigger lines. 
Dept. was allways asting for a statement | 


| has the N. Y. 


| daily report. 


* * * 


But in regards to the N. Y. Unds 
Fred all of this bla bla that I have 
seen in the ins. papers how the N. Y. 
Unds. done this & was the 1st to start 
this & that don’t get no place with me. 
When you get right down to it what 
Unds. ever done? They 
got all there good stuff from me. They 
keep harping on how they invented the 
All right leave them have 


| it. God noes I never invented it & never 


had O to do with it. If I invented the 
tubirkalosis I wouldn’t do no bragging 
about it. If they ever was a goat getter 
it is the daily report. A Co. don’t need 
no daily report. All of the fax is in the 
policy. After you have wrote a policy 
why filling out a daily report is like tak- 
ing a ham sandwich to a banquet. The 
hell with them. I never even look at 1 
t * 

I seen Fred Gund yesterday & | 
allways like to take a fall out of him s 
I says Fred all of the boys which owns 
radioes in Freeport is complaining. 
What in hell are they crabbing about? 
he ast me. Well I says they all say 


| that they can’t get the high powered out 


of town stations when you are talking 
to your wife in the eve. on acct. they 
can’t tune you out. Be yourself boy 
friend he says be yourself. That is the 
way Fred is he never gets ruffeled at a 
little joke. Well anyway I says Now 
that the N. Y. Unds. has quit bean a 
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Railroad, National Bank and Other Securities. . 
| Premiums in Course of Collection.............. 
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Total Income, 1924....... 
Total Disbursements, 1924 (including dividends) . 








Insurance Company 





ANNUAL STATEMENT 
January 1, 1925 


ASSETS 
Seiad aoe baw diaied $ 118,508.63 


United States Bonds, Federal and Joint Stock 
Farm Loan Bonds, State, Territorial and 


519,662.75 
889,462.00 
151,436.90 
33,399.10 
8,748.16 


ee ree ee ee eT $1,721,217.54 


$931,925.83 
$715,474.18 


LIABILITIES 
ea tak cit bales einen dibink hs «<i $ 250,000.00 
SY CNTR, 60 kn sicenaed eee sn cade neadic 692,962.29 
Reserve for Losses, Taxes, and All Other Liabilities 126,719.30 | 
PS SSID OEs os bi tid anne atedaleee usd 651,535.95 | 
$1,721,217.54 | 
Surplus to Policyholders....................... $ 901,535.95 
Losses Paid Since Organization................ 5,303,176.53 
Gain in Net Premiums, 1924.................... 136,292.97 
I Seve va abe edacsescveseche 206,750.78 
es os coe b nen shad éhek ew alne 267,430.24 
ooo in ti bw id ee hiire ee oe 60,679.46 


The Eureka-Security Fire & Marine 


Home Office—22 Garfield Place, Cincinnati, Ohio | 
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A HIDDEN MENACE! 


This photograph—taken while the building, located in the congested value district of a 
city, was being torn down—shows the rear of a fire place chimney that has very nearly 


burned through. 
Directly behind the burned bricks were dry laths—ready to catch fire any time. 


Poor construction of this kind is a double menace because there is no way to detect it 
from the outside. This chimney should have been torn down and rebuilt with a double 
thickness of good, new bricks—for, if the building had caught fire, thousands of dollars 
of property in the immediate vicinity would have been in danger. 


In every community there are scores of buildings—waiting to burn—where a few dol- 
lars spent in necessary repairs would make them safe for years to come. 


SPRINGFIELD FirE & MARINE 
INSURANCE COMPANY 
SPRINGFIELD, MAss. 


HEAD OFFICE: 
SPRINGFIELD, MASS. RDNEG & CHEER ’ a SAN FRANCISCO, CALIFORNIA 
G. G. BULKLEY, President —— GEORGE W. DORNIN, Manager 


CASH CAPITAL $3,500,000.00 | 
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One thing that makes a Hartford 
agency so attractive is the feeling that 
the Hartford is so well known. 


One thing that helps make the Hart- 
ford so well known is its striking color 
advertisements in The Saturday Eve- 
ning Post every four weeks. 


Some phase of the Hartford’s service 
may be open in your city. If you are 
interested, let us hear from you. 


HARTFORD FIRE 
INSURANCE COMPANY 


Hartford, Conn. 


The Hartford Fire Insurance Company and the 
Hartford Accident and Indemnity Company write 
practically every form of insurance except life 

















Unds. Co. I guess the U. S. of Amer. 
Unds. & the rest of them cats & dogs 
that you got will have to quit. Well we 
had it back & 4th like that & I just 
about kidded the pants off of him & all 
he could think of to say was Well any- 
Way we got a slogan that is a hot dog 
& I says I never heard of it. His jaw 
dropped about a mile & he says Why 
sure you did. You no “You live in the 
United States—Insure in the United 
States.” Well what do you think a 
man is going to do when he wants to 
get a policy I says take a rowboat over 
to Checko-Slovak? That took the wind 
out of him. He went off muttering 
something about how the people shot 
Abe Lincoln but they left guys like me 
live. I guess he was thinking about 
Lincons birthday which was last wk. & 
a % holiday in Freeport. 
* * x 


Kidding to the 1 side Fred I hope the 
N. Y. Unds. puts it over on acct. I feel 
like them Stoddards & Bob & Rudy was 
my own boys. They have been operat- 
ing right along my own lines. They 
have been using my stuff & getting 
away with it just like it was there own. 
If you can say a good word for them 
anywheres do it. Well like the Bible 
says a profit has yo onher in her own 
home town & I am not no profit or a 
son of a profit but I am telling you now 
before another 6 mos. has past the 4 
Stoddard boys & Bob Bennett & Rudy 
Tanner will come out here to Freeport 
& beg me to tell them what to do next. 
They will be in a peck of trouble with 
there capital & sirplus & things of that 
kind. The way I feel Fred is that the 
older a man gets the more charatie he 
has on the inside of him. Thats the way 
I am anyway. Now when these boys 
come out here with there tales dragging 
on the ground I won’t throw no hot 
coals of fire on there heads. O doing, 
I will be friendly with them I will treat 
them kind. I will give them the best 
advise I got & when I get thru with 
them if they don’t decide to reinsure all 
there biz. in my 3 Unds. Cos. then Fred 
Gund dont never talk above a whispher. 

Your old friend Dave. 


GOODALE IS AGAIN HONORED 


Becomes Assistant Secretary of Travelers 


Fire—Is Already Officer of Travel- 
ers and Travelers Indemnity 





For the third time this year the 
Travelers has honored Allen R. Goodale. 
He has now been elected assistant secre- 
tary of the Travelers Fire. Mr. Goodale 
was formerly superintendent of the auto- 
mobile division of the Travelers, but 
now, with these new appointments, be- 
comes assistant secretary of the com- 
pensation and liability department of the 
Travelers, assistant secretary of the 
Travelers Indemnity, as well as assist- 
ant secretary of the Travelers Fire. 

Mr. Goodale was born in Sudbury, 
Mass., graduated from Connecticut Lit- 
erary Institution in 1901, and Trinity 
College at Hartford in 1905. He entered 
the employ of the Travelers in 1905 in 
the accident actuarial department, after 
which he was transfered to the office 
of President S. C. Dunham, and then 
to the compensation and liability depart- 
ment. His first appointment came after 
several years of work along automobile 
lines and he was then, in 1916, made 
superintendent of the automobile divi- 
sion. 


Iowa National Statement 


The Iowa National of Des Moines has 
issued its eighth annual statement show- 
ing net premiums last year $223,875; 
total income, $283,925; losses $101,737; 
total disbursements, $178,948. This in- 
cludes a dividend of $30,000 on the capi- 
tal stock. The assets are $1,168,148; 
rremium reserve, $290,683; capital, $500,- 
000; net surplus, $352,250. At the recent 
meeting the officers were reelected. 
Frank L. Miner, a well known insurance 


man of Des Moines is president of this 
company; C. M. Spencer, vice-president 
and secretary, and C. S. Vance. vice- 


president and underwriting manager, are 
the men behind the guns in the organi- 
zation and are doing good work. 





CONFERENCE WAS HELD 
AGENCY QUALIFICATION BILL 


National Board Committee Meets Rep- 
resentatives of the National Asso- 
ciation of Insurance Agents 


NEW YORK, Feb. 18.—Executives 
of the National Association of Insur- 
ance Agents met members of the con- 
ference committee of the National Board 
yesterday and discussed the agency 
qualification bill of the former body. 
The two interests sem to be working in 
entire harmony which augurs well for 
their future relations. In addition to 
President T. C. Moffatt and Secretary 
W. H. Bennett, the National associa- 
tion was represented by Cliff C. Jones, 
C. I. Lunsford, Frank L. Gardner and 
Donald C. North. The company execu- 
tives were President Ralph B. Ives, 
Aetna: President Harry A. Smith, Na- 
tional Fire, and Vice-President Sheldon 
Catlin, North America. 


S. E. U. A. Conference Held 


NEW YORK, Feb. 18.—Further con- 
ference between representatives of the 
Southeastern Underwriters Association 
and leading non affiliated companies was 
held yesterday in an effort to agree upon 
conditions whereby the latter could be 
induced to joint the governing organi- 
zation. The main point at issue con- 
tinues to be the time allowance for 
bringing non conference company agen- 
cies into harmony with the regulations 
of the S. E. U. A. 


Report on Grand Rapids Loss 
NEW YORK, Feb. 18.—According 


to Ira G. Hoagland, secretary of the 
National Automatic Sprinkler Associa- 
tion, expert investigation of the burning 
of the Grand Rapids plant of the Luce 
Furniture Company disclosed that the 
damage was caused not so much from 
a fusing of the 350 sprinkler heads 
through dust explosion as it was from 
the shutting off of the water at the time 
of the second fire. 


Metropolitan National Withdraws 


The entire United States business of 
the Metropolitan National of Cuba has 
been reinsured in other companies repre- 
sented by Sumner Ballard, who recently 
resigned the United States management 
of the Metropolitan National. All re- 
insurance treaties of this company have 
been replaced through this office with 
other companies. 

Report on Ohio Millers 

The annual report of the Ohio Millers 
Mutual shows that the change in the 
underwriting methods necessitated the 
cancellation of over $1,000,000 in pre- 
miums liability. This was accomplished 
within 90 days and over $500,000 in re- 
turn premiums was paid to policyhold- 
ers. 3usiness remaining on the books 
amounted to but little more than $250,- 
000. Last year the premium writings 
advanced to $750,000. The increase in 
surplus last year was $89,463. J. C. Ad- 
derly of Chicago is president and gen- 
eral manager, the executive office being 
in that city. The assets are now $828,- 
107; premium reserve, $244,381; perman- 
ent fund, $250,000, and net surplus, $200.- 
000. The net premiums last year were 
$495,245 and the net losses incurred 
$297,266. The underwriting expense was 
$157,116; net premiums earned $545,114; 
total underwriting income $565,562. The 
net profit from underwriting and invest- 
ments was $135,475. The company has 
been examined by insurance departments 
of Ohio, Illinois, Kansas, Missouri, Iowa 
and Minnesota, covering the three-year 
period up to Dee. 31, 1924. 





Miscellaneous Notes 


Engineers of the National Board are 
making surveys of many cities and 
towns in Texas. 

The Independence Fire has_ been 


elected to membership in the Philadel- 
phia Fire Underwriters Association. 
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Who, of Your Customers 
Will Consider Sprinkler Protection 
With Insurance, During 1925? 


Do you know how many of your customers would, if approached, consider the installation of 
automatic sprinklers? If not you are paving the way for a disappointment in the loss of lines where 
the introduction of this form of protection will prove a profitable investment for them. Automatic 
sprinklers are both a protection and investment for every property owner who has large stock values. 
Hence he is ready and willing to listen to proposals to install sprinklers and give his insurance line to 
almost any outsider who will finance the operation! Local agents have one perfect check on such pro- 
posals, namely, themselves to suggest sprinklers to their customers and enlist Our cooperation as 
financing and installation experts. In actual practice we can often work out a proposal for payment 
that will deliver the entire equipment to property owners—your customers—at the end of five years 
wholly out of savings in present premiums. Some of the many inquiries coming to us are cited 
below. They will be illuminating to all agents who are actually trying to give Service to their patrons. 











WARRANTY 


HE PHILLIPS COMPANY of CHI- 
cago has been financing the installation 
of automatic sprinkler systems since 1903. 
The Phillips Company is not an insurance 


broker and has no connection or affiliation 





with any insurance office. Local agents can 
therefore consult with us freely as our 
policy protects their insurance relations 


with their customers. 





The Phillips Company can give references 
from your company or companies and from 
THE NATIONAL UNDERWRITER, 
which would not accept our advertising un- 
til convinced that our plan of operations 
did not in any way conflict with the prin- 
ciples of agency practice now universally 


recognised. 


The Phillips Company, upon the high prin- 
ciples here set forth, will install automatic 
sprinklers in the plants of your customers 
upon a liberal plan of deferred payments 
out of the savings in premiums for the 
superior protection thus afforded. 


THOS. H. GILL, President 
E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec’y-Treas. 




















1. FLORIDA—“In our rapidly growing community there are several 
merchants and manufacturers who would, we feel certain, consider installing 
sprinklers on your deferred payment plan out of premium savings. We want 
you to write us in detail just how to approach them and the later steps to be 
taken.” 

Every local agent, of course, knows that automatic sprinkler pro- 
tection lowers the chances of loss. For this reason material concessions 

in rates are made for approved systems. The local agent can tell this to 

his customer where the conditions warrant and in effect say: “We can 

have the cost of this equipment financed for you practically out of 

what you save in premiums annually and at the end of say five years 
you will have an additional asset to the amount of the initial cost that 
will go on earning dividends indefinitely.” If he is interested send us 

a blue print of the property, or at least the character and dimensions 

of the property and we will submit an estimate of codxt and terms of 

payment, working with the local agent as HIS expert in the entire 

transaction. 

2. NEW YORK STATE—‘We want to know more about the details of 
your plan of financing the installation of automatic sprinklers before approach- 
ing several of our customers that should equip their plants this year.” 

Our proposal is a simple one. Upon the receipt from a local agent 

of complete specifications of the property to be protected, we have our 

engincers draw up plans for an equipment and estimate the cost. We 

then submit a contract for the financing the cost of the installation by 
some representative sprinkler manufacturer—the best obtainable price 

—distributing the payments therefor, plus our fees for engineering 

and financing, say over a period of five years. The whole transaction 

is in the hands of the local agent, unless he asks the assured and our- 

selves to deal with each other direct. This of course is a very rough 

and brief outline of the service but we hope will prove comprehenstwe 

to those desiring information, 

3. PENNSYLVANIA—“Kindly advise us if you can finance and super- 
vise the installation of automatic sprinklers in buildings having no heat.” 

Here is an inquiry reaching us from an assured who advises that 

his local agent suggested direct contact. What are known as “dry 

pipe” systems are designed for properties of this character. We are 

quite willing of course to finance such installations. 

4. PENNSYLVANIA—“We have a college here of six separate build- 
ings used for educational purposes. Can they be equipped to advantage?” 

Properties of this character can and should be equipped and we 
will finance them, but it should be pointed out that owing to the lack 

of contents values, this cannot be done out of even an approximate sav- 

ing in premiums. To make the equipment pay for itself would take 

about twice as long as where savings on contents values could be in- 
cluded. 

5. INDIANA—Our latest advertisement appearing on the front cover 
dealt with “The Agents’ Problem’”—a pamphlet issued from this office. Those 
interested may have a copy.for the asking. 

We wish to express our obligation to Mr. Harry W, Hull of the 

London & Lancashire and the Orient who recently circularised his 

Indiana agents, pointing out how they could and should take advant- 

age of Phillips Service. We find, daily, a larger number of field men 

and company executives who are referring their sprinkler problems to 

us. It is gratifying. 














Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 
Long Distance Franklin 4572 
Franklin 4186 


CHICAGO, ILL. 


108 South La Salle Street 
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REPORTS RECORD YEAR| STROSSMAN IS NAMED) 


PROMOTIONS ARE ANNOUNCED | 


Automobile of Hartford Showed Re- 
markable Progress in 1924, Prem- 
iums Increasing 58 Percent 


HARTFORD, CONN., Feb. 17.— 
During the year 1924 the Automobile of 
Hartford increased its premium income 
by $11,102,395, bringing the total prem- 


iums of the company, all lines, to $30,-| S 


085,492, or an increase in premiums for 
the entire company of 58.49 percent for 
the year. 


| Vice-President Claude F. 


The substantial growth of | 


this comnany is further emphasized in | 


the increase in assets and _ reserves. 
These two items for the ~ear 1924 
grown from $100,000 reported in 1913 
prem um reserve increased from $9,701,- 


916 in 1923 to $14,697,533 in 1924. 
Great Gains Reported 
The Automobile has been organized 


twelve years and premium income has 
grown from $100,000 reported in 1913 
to the present figures of $30,085,492. In 
the twelve years the total premium in- 
come has been $106,566,881, which 
serves to further emphasize the suc- 





Cc. H. REMINGTON 


cessful year just enjoyed by the com- 
pany. 
as reported at the end of the first year 
was $45,542, and at the annual meeting 
of stockholders it was reported $14,697,- 
533. 

_ The assets increased $5,351,665 dur- 
ing the year and are now $21,857,151; 
the liabilities are now $17,318,736, leav- 
ing a surplus to policyholders of $4,538,- 
000, in which is included the capitaliza- 
tion of $2,000,000. 


Comments on Year 


_ Speaking of the year, Vice President 
C. H. Remington says: “Any success 
we may have enjoyed during the year 
is due to the combined results of all 
associated with our organization. For 
our gains we are greatly indebted to the 
loyalty and skill of our field men: the 
ability of our officers to safely under- 
write new and big propositions; the ex- 
tension of our fire and marine reinsur- 
ance facilities; our broadened foreign re- 
lations and the association of the com- 
pany as a unit of the Aetna multiple 
line organization. Two years ago we 
conducted a very intensive c campaign for 
new business and the momentum is still 
to be enjoyed. 

“One of the interesting side-lights is 
perhaps the name of our company. It 
does not in the best manner describe the 
services of 


. our company, yet the pe- 
culiar name has not proven a serious 
handicap. Were we to begin all over 


we probably would not adopt the. same 
name. However, a review of the names 
of many of the insurance companies, 


IS UNDERWRITING MANAGER 


Appointed to Chief Home Office Posi- 
tion by the Henry Clay Fire 
of Lexington 


William H. Strossman, Jr., office 
manager at the head office of the Henry | 
Clay Fire of Lexington, Ky., has been 
appointed underwriting manager. Mr. 
trossman was the right-hand man of 
Snyder and 
since the latter’s death has been in 
charge at the head office. The Henry 
Clay Fire is associated with the Hart- 
ford Fire. Clem E. Wheeler, assistant 


| manager of the western department of 


the Hartford, 
writing 


under- 
Snyder’s 


has been acting 
manager since Mr. 


| death. He will now be relieved of this 


work. Mr. Strossman has proved his 
ability and is given recognition by the 
Hartford Fire management. He started 
as a local agent at Mt. Sterling, Ky., 
where he lives. He traveled for the 
National Liberty in Kentucky and West 
Virginia and later was appointed spe- 
cial agent for the Henry Clay in Ken- 
tucky. He was called to the home office 


| as office manager. 


Will Soon Put Up Structure to House 
Some of Home Office Depart- 
ments 


HARTFORD, CONN., Feb. 16.—The 
Aetna has purchased part of the estate 
of the late Francis Goodwin on Wood- 
land street. It is understood that the 


| site will be used for a new home office 
| building. 


It is expected that during the year the | 


| house now on the premises will be re- 
| moved and building operations will be- 


gin, it being the plan of the company to 
house certain departments there. It is 
understood that the main offices will not 
be moved at this time but will follow 


later. 


| drawn as a candidate for mayor of 


The company’s premium reserve | 


Will Not Be a Candidate 


Holmes Meade of the Topeka, 
agency of 


Kans., 
Trapp & Meade has with- 
To- 
candidate of the 
of the city. Mr. 


peka. He was the 
young business men 
Meade was urgently requested to rep- 
resent the younger element among 
Topeka business men, but after some 
deliberation concluded to withdraw his 
candidacy, stating that his business in- 
terests require all of his time. Mr. 
Meade had strong backing and had an 


| excellent chance of being elected. 








| and other organizations, proves but few 


are approximately titled. The Automo- 
bile was organized in order that the 
Aetna affiliated companies might write 
automobile fire and theft insurance. 
which the charters of our other com- 
panies did not permit. In a short time 
it outgrew its original purpose and has 
now reached third place as a leading fire 
insurance company, and first as a ma- 
rine underwriting organization. There 
is no intention of changing the name at 
this time as we believe it is now an asset 
to us and not a liability.” 


Automobile Promotes Several 


The Automobile has advanced J. C. 
3arden to a vice-presidency from sec- 
retary. George R. Fulton has _ been 
named a company secretary, advancing 
him from the rank of a department sec- 


retary. E. J. Perrins, Jr., was pro- 
moted to a department secretary from 
a department assistant secretary, and C. 


G. Hallowell, from a department assist- 
ant secretary to a department secretary. 
Fred Maccabe and Clarence T. Hubbard 
were named department assistant 
retaries, and Harold W. 


Hough a de- 
partment cashier. 


ENTERS NEW POSITION 
MORIARTY TO MATRE GROUP 


Assistant Secretary of the America 
Fore Companies Will Take Charge 
uf Underwriting 


M. E. Moriarty, assistant secretary of 
the American Eagle, Continental and 
| Fidelity-Phenix in Chicago in charge of 
the brokerage department, has been 
elected secretary of the Matre group of 
companies. *, J. Matre, president of 
the Pittsburgh Fire, announces that 
that company has already taken action 
in this direction and has elected Mr. 
Moriarty secretary, putting him in 
charge of the underwriting. Similar 
action will be taken by the Marquette 
National Fire and Great Western Fire 
at the annual meeting of those com- 
panies later on in the month. President 


| Anthony Matre of the Marquette Na- 


| AETNA PLANS NEW BUILDING | 


sec- | 


tional Fire stated that the executive 
committees of both organizations have 
already acted. 


Moriarty Has Wide Experience 


Mr. Moriarty assumed his new po- 
sition this week and immediately got in 
touch with the underwriting department. 





M. E. MORIARTY 


Elected Secretary Matre Group 
Companies 


He is a man of wide experience and 
this addition to the Matre group will 
greatly strengthen it. 

Mr. Moriarty started in the insurance 
business about 30 years ago with the 
Providence Washington at Chicago 
when Holger de Roode, now a Chicago 
agent was western manager. Later he 
entered the service of the Guardian of 
London, remaining with that company 
until it reinsured its United States busi- 
ness. Then he went with the western 
department of the North British & Mer- 
cantile when W. J. Littlejohn was man- 
ager. He resigned from the North 
British to do field work for the Mil- 
waukee Fire. 

Went With the Old Phenix 


He left that company in 1905 to enter 
the western department of the old Phe- 


nix of Brooklyn, when J. H. Lenehan 
was general agent. He became chief 


examiner in the western department of 
the Fidelity-Phenix and later was 
elected assistant secretary. While serv- 
ing in this capacity he organized the 
brokerage department of the America 
Fore companies in Chicago and has 
built up a splendid business, now 
amounting to over $1,000,000 in premi- 
ums. Later Mr. Moriarty was elected 
assistant secretary of all the America 
Fore companies. 

A. J. Davis and James J. O’Grady, 
who have both been supervising the 
underwriting will be associated with 
Mr. Moriarty in the department, Mr. 





CONFERENCE FIGURES 
AUTO PREMIUMS _ $60,000,000 


Figures of Non-Members Estimated at 
$40,000,000—List Shows 92 Per 
Cent from 48 Makes 


NEW YORK, Feb. 18.—In 1923 the 
aggregate premiums received from fire, 
theft, collision and property damage au- 
tomobile business by the companies 
holding membership in the National Au- 
tomobile Underwriters Conference ap- 
proximated $60,000,000, while the non- 
membership offices, it is figured, secured 
an additional $40,000,000. 

What the total income of the business 
for 1924 will prove to be can only be 
determined when the figures of com- 
panies are obtainable, and of these only 
a limited number have been filed so far. 
It is confidently anticipated, however, 
that the total will considerably exceed 
that of the preceding 12 months. It is 
likewise anticipated that the conference 
companies will show a percentage gain 
over their free lance competitors, as 
several important automobile writing 
offices have joined the association ranks 
during the past year. Furthermore, al- 
most all made a drive to get premiums 
from this class of indemnity, figuring 
that the income would partly ‘offset the 
loss on their fire lines. 


The List of 48 


Of the nearly 150 different makes of 
automobiles listed in the newly issued 
rate manual, 48 are responsible for 92 
percent of the aggregate premiums for 
1923, the other 102 contributing but 8 
percent. In the former list are included 
all of the big well known cars, and a 
number of others, while not of broad 
national reputation, are yet popular and 
command a large sale in certain locali- 
ties. 

The makes embraced in the big reve- 
nue producers list are the Anderson, 
Apperson, Auburn, Buick, Cadillac, 
Case, Chandler, Chevrolet, Chrysler, 
Cleveland, Cole, Dodge, Durant, Essex, 
Flint, Ford, Franklin, Hudson, Hupmo- 
bile, Jewett, Jordan, Kisselkar, Lincoln, 
Locomobile, Marmon, Maxwell, Moon, 
Nash, National, Oakland, Oldsmobile, 
Overland, Packard, Paige, Peerless, 
Pierce-Arrow, Reo, Rickenbacker, Rol- 
lin, Stanley Steamer, Star, Stearns, 
Studebaker, Velie, Wills-Sainte Claire 
and Willys-Knight. 


Field Men in Conference 


NEW YORK, Feb. 18.—State and spe- 
cial agents in the southern department 
of the New York Underwriters to the 
number of about 25, reached town Tues- 
day for their annual conference with the 
head office management. They will re- 
main in session until Thursday night. 


Get Independence Fire 


Muckerman & Cushman, of St. Louis 
have been appointed general agents for 
the Independence Fire of Philadelphia. 
This is one of the very early appoint- 
ments made by the company. They also 
represent the Independence Indemnity. 








Davis taking charge of the western field 
and Mr. O’Grady of the eastern field. 
With these three men looking after the 
underwriting, the Matre group is as- 
sured of good standards. 


Pittsburgh Fire Election 


F. J. Matre was reelected president of 
the Pittsburgh Fire, A. A. McKinley 
of Chicago, vice-president; R. G. Dev- 
lin of Chicago, secretary and treasurer 
and James J. O’Grady and A. J. Davis, 
assistant secretaries. William B. Koch 
of Pittsburgh and H. W. Snow of Chi- 
cago, were also elected assistant secre- 
tary. The Pittsburgh Fire is celebrat- 
ing its 75th anniversary. The under- 
writing is directed from the Chicago 
office and will be under personal super- 
vision of Mr. Moriarty. It has excellent 
reinsurance facilities and is thus enabled 
to write very substantial lines. 
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HILE decided to dispose of its steam locomotives 
C and electrify its entire transportation system be’ 
cause the country has abundant water power to gen- 
erate electricity while two-thirds of its coal supply has 
to be imported. CAccordingly electric locomotives 
and equipment for its entire railroad system were 
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purchased in Pittsburgh, Pa., shipped to Chile and in- 
sured in transit by the Fireman’s Fund. (Whether 
its policy covers the modest home of a laborer, a 
great manufacturing plant, or the railroad equipment 
of a nation—it’s the same Fireman’s Fund furnishing 

the same sound protection and friendly service. 


i.) INSURANCE COMPANY 


SERVING A VITAL COMMERCIAL NEED HONESTLY, ADEQUATELY AND ECONOMICALLY 
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GARMENT WORKER RISKS 


Land on Your Feet 


While fire underwriters of Greater 
New York continue to be stirred up 
over the unsatisfactory record of gar- 


Did you ever attend a Ski Meet and thrill at the 
clever way in which a good skier soars like a bird 
and lands gracefully on his feet? Then some one else 
less clever tries it, and when he comes down to earth 
the crash is sometimes tragic. If you don’t land on 
your feet, you are due for a spill. 


ance department has before it certain 
changes proposed by the New York Fire 
Insurance Exchange for the future writ- 
ing of the class, underwriters point out 
that the local experience on the business 
is simply in keeping with that had else- 
where in the country. The difference. i is 
in degree only, for New York is the 
greatest garment manufacturing center 
in the United States. Rochester ranks 
second with respect to the industry, 
with Baltimore a close third. 


Your client's business is booming. Profits are 
mounting. Everything is fine. Comes a fire tonight, 
wiping out the entire plant. The loss runs into 
enormous figures. When the client comes down to 
earth, will he land on his feet, or will the checkup 
of the crash totally ruin him? 


seems ineradicable from the class, the 
stock manufactured makes it peculiarly 
susceptible to smoke and water damage. 


ily to the loss figures. While the sweat 


making is conducted in modern build- 
ings and for the most part under health- 
ful working conditions, many of the op- 
erators continue the old practice of cig- 
arette smoking while at machines. Hot 
ashes or butts carelessly dropped into the 
accumulated lint on oil soaked floors are 
a frequent cause for fire, despite the 
stringent prohibition against smoking 
that obtains in most of the shops. It is 
unfortunate that some of the high-grade 
clothing manufacturers must be penal- 
ized through inability to secure full cov- 
erage because of slip-shod practices of 
many of their competitors. The history 
of the class as a whole is an unsavory 


The |loyd-lhomas Co. one and few companies care for the 


Remember: A Lloyd-Thomas *Appraisal will 
give the information to prevent any loss due to under- 
insurance. You will know to a penny whether or not 
your client is fully insured. It is your duty as a 
good insurance agent to see that he is. Protect 
yourself and your client. 
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business. 
* *x* * 
RECOGNIZED AUTHORITIES ON PHYSICAL VALUES AIR MAIL IS COVERED 
4411 Ravenswood Ave., Chicago 120 Broadway, New York In the current issue of the “Hartford 


* | VIEWED FROM NEW YORK 
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| bankers and investment houses covered 


under the company’s registered mail 
policies are fully protected when they 
send registered mail by aeroplane. 


ment worker risks, and the state insur- | Chubb & Son, managers for the Hart- 


ford’s marine department, have asked 
agents to announce this to their clients 
because of the fact that a great many 


| inquiries have been received regarding 


Aside from the moral hazard which | 


Claims in this direction contribute heav- | 


shop is largely of the past and garment ! 


the extent of the registered mail cover- 
age. 
* + * 
INDEPENDENCE FIRE PLANS 


The Independence Fire of Philadel- 
phia, which is now operated by the 
Independence Indemnity, will add auto- 
mobile to its coverage. The Independence 
Fire started in 1910 and has conducted 
its business chiefly in the eastern states. 
It will soon write all the side lines. 
The agencies already appointed are 
Stokes, Packard, Haughton & Smith of 
Philadelphia, Newman & MacBain of 
New York City, Thompson & Jones of 
Baltimore and Fred S. North of Bing- 
hamton, N. Y. Independence Indemnity 
agents will be given the preference in 
the placing of the fire company, but ap- 
pointments will not be confined to them. 
It has not announced whether it will 
join the Eastern Union or has it made 
any announcement as to its affiliation in 
the central west. A. B. Roome, the ac- 
tive vice-president, is the fire under- 
writer, while Charles H. Holland, 
president of the Independence Indem- 
nity is also president of the Independence 
Fire. 

* * * 
DISCUSS GARMENT RISKS 


The New York Fire Insurance Ex- 
change has not adopted the proposed 
75 percent loss payment rule for cer- 
tain classes of garment working risks. 
When the 75 percent loss clause on cer- 


Agent” the Hartford Fire says that | tain garment* working risks together 
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* “WHAT 18 AN APPRAISAL?—It is a i lassified 1 of insurable 
property (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new. The amount of accrued depreciation is 7 


determined and the sound insurable value is given. 





™ Pg ha ip aye 3 discovers insurable values that have long been written 
books through d 2n 





agent, 
Ss x * companies value facts of pon Srd—It makes for adequate insur- 
ance protection, for in nearly every instance it calls for additional insurance.’”’ 
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ROYAL EXCHANGE ASSURANCE 


J. A. KELSEY, General Agent 





James B. Tallman, General Agent, Insurance Exchange Bldg., Chicago, IIl. 
C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
F. B. White, State Agent, Federal Reserve Bank Building, Kansas City, Mo. 
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MARINE AND FIRE INSURANCE COMPANY, Limited 


gon Sn ten ream written Statement June 30, 1924 


Be es ...$6,217,482.66 
Premium Reserve.......... 1,275,981.53 


RY 5 cds cane ae 4,409,877.13 


1720—1925 UNITED STATES FIRE BRANCH 


United States Head Office, 83 Maiden Lane, New York 45 John Street, New York City 


H. W. MURRAY, Supt. of Agencies 
A. R. Porter, State Agent, Gas & Electric Bldg., Denver, Colo. 175 W. Jackson Boul., Chicago 


..... 531,624.00 


GEORGE Z. DAY, Ass’t Genesat Agent 
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with the co-related rules regarding a 75 | 
percent coinsurance clause for the same | 


classes and a rule nullifying the insur- 
ance if excess insurance were carried to 
cover the deductible feature, were pre- 
sented by the rate committee, it made 
the recommendation that they be laid 


on the table, because the state insurance | 


department had asked that if they were 
adopted the effective date would be de- 
ferred. 

An interesting discussion followed the 


presentation of recommendations by the | 
rate committee and finally a resolution | 


was offered dealing with the cancella- 


tion and rewriting of these classes of | 


risks. This was lost. Another resolu- 


committee’s proposal, can be bound for 
not exceeding one year, but that new 
business in these classes can only be 
bound subject to the final determination 
of this question, was accepted, but with 


a material number of votes in opposi- | 


tion. 


The 


opposition contended that this, | 


lished tariffs. It is reported that the 
strictly casualty business will be placed 
with a New Jersey stock company which 
operates in a restricted territory. 
*x* * * 
PLACING BIG LINE 


Squire & Co., brokers of New York 
City, are placing the $2,000,000 sched- 
ule of the American Vitrified Products 
Company, manufacturers of sewer pipes. 
The schedule covers upon 12 separate 
plants in various parts of the country, 
the majority being located in Ohio. 
Schiff, Terhune & Co. of New. York 
City now control the extensive account 


1 nis solu- | of the Lorillard Tobacco Company, one 
tion providing that renewals of expiring | 
business of the classes named in the rate | 


like the deductible loss payment pro- | 


posal, took the underwriting out of the 
companies’ own hands. Local fire 
underwriters, however, who have been 
writing this class with a satisfactory 


loss experience stated that it was not | 


their plan to take the underwriting out 
of the hands of the company men. The 
executive committee was authorized to 
negotiate regarding the Exchange’s 
quarters in the proposed new building 
for insurance organizations. 
- * ££ 

CUT RATE 


OFFERS SERVICE 


of the choice lines of its kind in 


country. 


this 


*x* * * 
CAPITAL IS INCREASED 


Stockholders of the Rhode Island of 
Providence at their recently held meet- 
ing approved the recommendation of 
their directors to increase the capital of 
the company to $750,000 and to add 
$100,000 to net surplus, accomplishing 
this through the issuance of $150,000 of 
new stock to be sold at $166 per share. 

*x* * * 
CAN GET MISSING BAGGAGE 

Agents in attendance at the midyear 


meeting of the National Association of 
Insurance Agents at Savannah last week 


| who failed to locate their baggage in 


One of the big real estate organiza- | 


tions of New York City circularized its 


membership recently, offering to secure | 


fire, sprinkler leakage, rent, automobile 
and liability insurance upon their prop- 
erty at rates 20 percent below estab- 


the excitement that followed the partial 
burning of the De Soto hotel, the con- 
vention headquarters, should communi- 
cate with Garrard Haines, of the Savan- 
nah local agency of Haines, Rankin & 
Co. Through the activity of Mr. Haines 
and his associates a considerable quan- 
tity of missing baggage has been 
rounded up. On proper identification it 
will be promptly shipped its various 
owners. 
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20 West Jackson Blvd. 
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THREE SPRINKLERED LOSSES 


Interest is taken in the report of the 
Chicago Board on the Railway Ter- 
minal & Warehouse Company loss. 
This was a sprinklered risk, a multiple 


Kingsbury street and 444-58 
Grand avenue. The government had 
some liquor on the sixth floor which 
was occupied as a bonded whiskey ware- 
house. The water was turned off the 
sprinklers in this section for fear of 
freezing. The building watchman was 
not permitted to patrol this floor, w hich 
made it possible for the fire to smolder 
for several hours. The building en- 
gineer shut off the water from the top 
floor, fearing a heavy water loss if the 
equipment froze. The fire 
the sixth floor, probably in the office 
portion, which was partitioned off from 
the whiskey stored on the floor by a 
frame partition. The firemen found it 
difficult to gain access to this upper 
floor, which was heavily protected. The 


sprinklers opened on the fifth floor and | 


prevented the fire from spreading to 
the floor below. The fire department 
worked under difficulties on account of 
not being able to get to the sixth floor. 
The report states that along with the 
inevitable moral hazard accompanying 
this class of occupancy, underwriters 
must realize that the usual watch serv- 
ice will not be available and that 
great precautions taken against unlaw- 
ful entry will delay the fire department. 

Chicago has had several sprinklered 
fires lately. One was in the William 
Hoops building, 529 So. Wabash ave- 
nue, which .was multiple occupancy. 
This equipment had sufficient gravity 
tank capacity. The sprinklers were un- 
approved, there were deficient arrange- 
ments of main connections, deficient ar- 


rangement of heads, some unequipped 
portions, there was overloaded piping, 
deficient fire alarm. The rate on the 


building was increased in 
year. 


1 April of last 
The Chicago Board report states 


that the sprinklers failed to control this ! 


fire satisfactorily. The fire originated 
and gained considerable headway in an 
unsprinklered portion of the basement, 


| opening all of the 92 heads in the re- 


| ment, 


started on | 


the | 


soe, | Sprinkler supply 
occupancy warehouse located at 538-64 | I PP 


West | 


| sprinkler 


| of the Federal Reserve 


mainder of the basement, exhausting the 
within a short time, 
leaving the balance of the building with- 
out sprinkler protection. The fire thea 
spread rapidly through the rear eleva- 
tor shaft of the upper floors. The Chi- 
cago Board states that it was an un- 
fortunate combination of conditions. No 
night watchman. unsprinklered por- 
tions, and obsolete sprinkler equip- 
poor floor cutoff and lemited 
water supply. The loss on this build- 
ing was very heavy, the insurance be- 
ing $180,000 on building and $275,000 
on contents. 

The third sprinkler fire was in the 
C. L. Willey Company building at 2504- 
40 South Robey street. This concern 
manufactured wood _ veneers. This 
building was equipped with three source 
equipment installed in 1891 
and later. The fire is thought to have 
started from an_ overheated friction 
clutch in the basement. The reasons 
for the sprinklers failing to hold this 
fire are not apparent. The water sup- 
plies were ample for the section in- 
volved. The Chicago Board states it 
may be that the dry valve was slow 
in operating (although the oiler is said 
to have been in the basement five min- 
utes before the alarm was sounded), 
thus allowing the fire to have obtained 
a hold in the deep joist channels and 
be distributed throughout the build- 
ing by means of belting and blower 
system which was not shut down im- 
mediately. Or, the report states it may 
be that the branch line over the seat 
of the fire was clogged by ice. 

. *x* * * 

MARSH & McLENNAN TO MOVE 

Marsh & McLennan have engaged all 
of the tenth and most of the ninth floors 
Bank building, 


Chicago, and will move a number of 
departments to the new space on or 
before April 18. The firm will give 
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| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 























WANTED 


Salvaged CHEMICALS, Drugs, Oils, Glues, 
Waxes, Dyes, and any item of a 
Chemical nature, 


Spot Cash Paid 
REPUBLIC CHEMICAL CORP. 





303 Pearl Street, New York 














HERALD SQUARE 
34th Street at Broadway 


z 
Rates per Day 
Room without Bath - $2.50 


| Room with Bath - - $3.00up 





For Two Persons - - $5.00 up | 


SPECIAL WEEKLY RATES 











Cook County General 
Manager 


A well established general agency 
in Chicago controlling a large vol- 
ume of select business is open to 
proposals to act as Cook County 
General Managers for a fire insur- 
ance company. 


Address L-87 


Care The National Underwriter. 
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| up all space in the Insurance Exchange | reduce the number of Class 2 agents. | Steffelin Agency of Chicago, which also 


building except the 20th floor space 
now held by the company. The execu- 
tive offices will be located on the tenth 
| floor of the Federal Reserve Bank build- 
ing, as also will be the liability, sur- 
| plus, automobile, marine and bonding 
departments. On the ninth floor of the 
Federal Reserve building will be the 
accounting, engineering and _ railroad 
departments. 

In the present location on the 20th 
floor of the Insurance Exchange build- 
ing will be the local department, the 
offices of all Chicago brokers and the 
general agency of the Union of Canton. 
The loss department will also be on the 
20th floor of the Insurance Exchange 
building. Marsh & McLennan are giv- 
ing up all other space in the Insurance 
Exchange. They will have approxi- 
mately 38,000 feet of space in the Fed- 
eral Reserve building, 20,000 feet in the 
Insurance Exchange and they now have 
about 6,000 feet in other parts of the 
| city. Marsh & McLennan have over 
500 employes in Chicago. 

The Western Adjustment Company 
will have part of the ninth floor of the 
Federal Reserve Bank building and will 
move from its present offices at 39 
South LaSalle street. 

age 


* * * 
| HARTFORD FIELD MEN MEET 


The annual field meeting of the West- 
ern department of the Hartford Fire 
and Hartford Accident is being held in 
Chicago this week. It was preceded 
| Monday by a meeting of the Bissell 
Field Club composed of special agents 
of the Hartford Fire. President Rich- 
ard M. Bissell was present as were Vice 
President Frederick C. White, Adver- 
tising Manager J. W. a ge and 
his assistant, H. E. Dugan. C. S. Tim- 
berlake of the automobile department 
had not arrived Wednesday on account 
of illness but was expected to put in 
his appearance before the end of the 
week. The Hartford Indemnity home 
office was represented by Vice-President 
Norman R. Moray, general manager. 

The casualty men held some separate 
sessions, but most of the meetings were 
of a joint nature. A banquet is sched- 
uled for Friday evening at which W. ( 
Boom, assistant Western manager, will 
be toastmaster. 

~ x 

TWO CHICAGO AGENCIES MERGE 

The Chicago local agencies of E. R. 
Letterman & Co. and Weed Brothers 
have combined under the name of Let- 
terman & Weed, taking offices in the 
Letterman quarters, 1668 Insurance Ex- 
change. Weed Brothers consist of 
George L. and C. Fred Weed. George 
L. Weed has been in another line of 
business for some time and C. Fred has 
been handling the agency. Mr. Letter- 
man has been in ill health and a month 
ago his chief clerk, John McBeth, died. 
This left him without proper supervision 
and the combination which has been in 
the air for some time was hurried to 
completion. The Niagara Fire, which 
holds the lease of Weed Brothers office, 


will occupy the space vacated by that 
firm. x<* * 
FAVOR CLASS 2 CHANGE 
Some of the Class 1 members oi the 


Chicago Board of Underwriters feel that 


the Class 2 territory should be north 
of Irving Park boulevard instead of 
north of Fullerton avenue, as it is at 
the present time, and south of Forty- 
seventh street instead of Thirty-ninth 
street as is at present the case. Those 
favoring this change feel that the present 
scale of commissions to Class 2 agents 
in the present territory should be con- 
tinued, but that if the change is made 
the agents subsequently appointed 


should be placed on the lower or broker- 
age seale. This change would greatly 
diminish the Class 2 territory and largely 








FIELD MAN 


Experienced field organizer desires connection 
with good company for Indiana or adjoining 
states. Single, age 28. en years experience 
in local business, inspection and adjustment 
work. Will start on small salary to prove ability. 
Address N-14, care The National Underwriter. | 








Examiner 


Young man, age 29, with 12 years fire 
insurance experience wants position in 
Chicago as examiner. Address N-15, 
care The National Underwriter. 














While it has not come up officially for 
action at any of the board meetings, it 
is known that some are in favor of -the 
change and may push its adoption. 

* * * 


EXAMINERS ELECT OFFICERS 


The Association of Fire Insurance 
Examiners of Chicago held its annual 
election on Friday, Feb. 13. Although 
the opposition forces had presented a 
strong ticket in competition to the ad- 
ministration the latter won out in prac- 
tically all offices. The new president is 


J. V. Bernatz, Sun; vice president, 
Harry J. Fulling, Jr., Westchester; sec- 
retary, J. W. Cameron, Hanover; 


treasurer, M. S. Garman, Great Ameri- 
can. The two new directors elected for 
a term of two years are F. L. Schaber of 
the Netherlands and C. D. Redman of 
the Western Factory Association. 


GETS CHICAGO BUSINESS 
The Chicago and Cook county busi- 


ness of the Hawkeye Securities Fire of | 


Des Moines is reinsured in the Standard 
American of Chicago. The Hawkeye 
Securities was represented in the Wolfle- 


manages the Standard American. 
a 


R. C. Swanson has been appointed as- 
sistant manager of the Insurance Ex- 
change building, Chicago, under Mana- 
ger Binder. Mr. Swanson was for 10 
years with Aldis & Co., who manage 
many buildings in the loop district. 

es @ 

J. Lynn Truscott, president, and Barry 
Truscott, secretary of the Camden Fire, 
are in Chicago this week. 

* * * 

Betty Vickery, 12 year old daughter of 
Earle B. Vickery, Cook county manager 
of the Niagara, died this week after an 


illness of almost two years. The fun- 
erol service was at Grace Episcopal 
| church, Hinsdale, Ill., on Wednesday. 

* * * 


Fred S. James was in Chicago last 
week and this week and will return to 
his California home next week. 

*x* * * 

Charles R. McCabe, Sr., head of C. R. 

McCabe & Sons agency in Chicago, and 


Mrs. McCabe, are spending several 
weeks at St. Petersburg, Fla. 
ess € 


Affeld, Tonk & Co. have been appointed 
Cook county general agents for the Cen- 
tral Federal Fire of Davenport, Ia. 











| CHANGES IN THE FIELD | 














ALLEN WILL GO TO CHICAGO 


Minnesota State Agent Fidelity-Phenix 
Takes Charge of the America Fore 
Brokerage Business 


C. A. Allen, state agent of the Fidel- 
ity-Phenix in Minnesota, has been called 
to Chicago by the America Fore com- 
panies and placed in charge of the bro- 
kerage department, taking the post left 
vacant through the resignation of M. E 
Moriarty, who becomes secretary of the 
Marquette National. Mr. Allen is a 
Canadian by birth, but has spent most 
of his life in this country. He was for 
six years connected with the Sexton 
Agency at Minneapolis, after which he 
Was engaged for several years in field 
work. In 1915 he was employed by the 
Fidelity-Phenix as an examiner in the 
Chicago office, succeeding Mr. Moriarty 


when he was promoted to an official 
position. Several years later he was 
appointed state agent in Minnesota, 


which post he has held since that time. 

Mr. Allen is in turn succeeded in Min- 
nesota by his assistant, G. W. Wiik, 
who has been with the Fidelity-Phenix 
in that state for the last five years, going 
to the company from the Minneapolis 
Insurance Agency where he occupied an 
important position. 


H. D. Forrester and A. G. Head 


The Liverpool & London & Globe 
announces the appointment of H. D. 
Forrester and Arthur G. Head as asso- 


ciate state agents for Tennessee with 
headquarters at 506-507 Independent 
Life building, Nashville, Tenn. 


Mr. Forrester will supervise the west- 


ern half of the state. Mr. Head will 
look after the eastern half. Mr. For- 
rester has been traveling in Tennessee 
and Mr. Head formerly was in the 
Oklahoma field as state agent. 

New arrangements were made neces- 
sary owing to the sudden death re- 
cently of State Agent James B. McKee. 

R. B. Trigg 
R. B. Trigg, 212 Columbia building, 


Louisville, Ky., has been appointed 
special agent of the Rochester Under- 
writers in Kentucky and Tennessee, suc- 
ceeding Charles V. Munier, who has 
gone into the local business at Louis- 
ville Mr. Trigg has been connected 
with the Southern Adjustment Company 
and was formerly a local agent at Glas- 
gow, Ky. 


Paul Zoelzer 

The Agricultural 
pointment of Paul 
apolis state agent 


announces the ap- 
Zoelzer of Minne- 
for Minnesota. 


as 


W. J. Ciscel, who has been looking after 
the state temporarily, will in the future 
devote his entire time to Wisconsin. 
Mr. Zoelzer has recently represented the 
Netherlands and Great Lakes in Wis- 
consin and Minnesota. These two com- 
panies reinsured their Minnesota busi- 
ness in the Dubuque F. & M. 


W. G. Curry 


W. G. Curry, special agent of the 
Phoenix of Hartford in Missouri, will 
be transferred to Michigan about March 
1. He will have his headquarters at 
Lansing. 


William T. Bode 


William T. Bode, special agent in 


western Pennsylvania for the Central 
Fire of Baltimore, will on March 1, 
become associated with Special Agent 
H. T. Case of Pittsburgh, as special 


agent for the Boston and Old Colony, 
supervising their interests in the western 
Pennsylvania, western Maryland and 
West Virginia fields. 


Cc. H. Holt 


Chester H. Holt has been appointed 
Indiana state agent of the Rhode Is- 
land and other Starkweather & Shepley 
companies. Mr. Holt formerly repre- 
sented the Netherlands and Great Lakes 
in Indiana, Kentucky and Tennessee and 
before that the Columbian of Indiana. 


S. K. Gray 


Senator K. Gray, for the past several 
years special agent in Kentucky for the 
Home and affiliated companies, has re- 
signed effective March 1, to become 
state agent in Kentucky for the York- 
shire, the Kentucky-Ohio territory hav- 
ing been split, Ohio being left with 
Stewart H. Davey. Mr. Gray prior to 
becoming special agent for the Home 

pent some years in actuarial bureau 
W rork, spending some time with the Ken- 
tucky Actuarial Bureau as branch office 
manager and inspector. 





Honor John D. Carpenter 


John D. Carpenter of Des Moines, 
who will on April 1 celebrate his 25th 
year of continuous service as lowa state 
agent of the Queen, will on that date 
be honored by his field associates with 
a testimonial dinner. Will H. Harri- 
son, National of Hartford, is chairman 
of the general committee in charge. 
C. W. Fracker, Springfield, is honorary 
chairman and B. T. Hough of the Hart- 


ford will act as toastmaster. Mr. Car- 
penter, as one of the veterans of the 
Iowa field, is highly regarded by his 


associates. 
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UNITED STATES BRANCH 
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The public has reposed generous confidence in the “Union of 
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SERVICE DEPARTMENT 
EXPENSES DISCUSSED 


(CONTINUED FROM PAGE 7) 


companies each year. 


the situation. The service men who have 
“visited,” who have merely traveled 
around in the hope that they might find 
an agent needing their help have piled 
up a big expense often without compen- 
sating benefits. There is undeniably 





room for improvement in this direction. — 


engineering departments, 


The necess 


a department of this character is being 
felt by more and more companies. s z 
petition for business is a and com-|. Lhe Merchants Fire of New 
panies feel that they must make use of | 
every competitive weapon possible. A 
number of the medium sized companies 
are able to offer their agents some sort ! 


it remains a 


and extending to a greater number o 


ity of 


Com- 





| 652. 


gain, 


. . . . | 
rtments, of a special engineering service at least | surplus, 
fact that work of this kind is growing | on the more important risks. 
| 


Merchants Fire Figures 


last year wrote in net premiums $3,500,- 
Its assets are $7,304,209; 
$1,048,406; premium reserve, $3,058,012 
$170,682 : 


2,245,230. The increase in 
| policyholders’ surplus last year was 
| $610,611. The Merchants makes an ex- 
| cellent financial showing. 

While last year was not conspicuously 
|a good one, the Merchants is in a much 
stronger position than it was at the be- 
| ginning of the year. It is one of the 
| conservatively managed companies and 
;|is not affiliated with the various com- 
net | pany organizations. 


York | 
gain, 


capital, $1,000,000; 








Companies can cut down their service 
to that which is specifically called for 
by agents. It is perhaps also true that 
some companies have not been careful 
to render service of this type only on 











business on which low commissions are | 
paid. If it is necessary to pay a com- | 
mission of 25 or 30 percent and then | 





Gai 


FIGURES FROM DECEMBER 31, 
———— FIRE COMPANIES ———— 


1924, STATEMENTS 





STOCK COMPANIES 
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Gain in 


=e ee 3 Gain in Net Losses Loss 
add the expenses of “servicing” the load - c Assets Assets Reins. Res. Reins. Kes. Surplus Surplus Prems Paid Ratio 
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always to have the company’s engineer | Republic, Tex. 222222222222. 4,700,723 197,476 1.285.788 3,505 1,507,638 131,124 1,459,308 701,950 48 
operate through him and at his direc-) Rocky Mt. ....2.221.211021 782,035 159,249 298.854 298,644 139,313 —118,227 491,177 159,150 132 
tion. A field or service man who gets! Und. Fire, N. H............ 201,198 9,455 35,337 4,228 42,341 16,303 25,253 16,631 .66 
close to an assured and then brings the | wnion, N. Y............eee 702,181 67,549 196,158 27,189 218,335 7,538 294,451 165,058 56 
agent into the conference when the deal | United Firemen’s .......... 2,723,657 274,835 1,000,648 11,385 700,224 254,983 1,087,282 462,898 43 
has just about been closed incurs the WME Oh Ii ssid cvaadiacme ee eee eae pee oe Baeeeer 485,016 55,737 a 
ill will of the agent who feels that the MUTUALS 
business is being taken out of his hands. | . sisi - ik aiid i ‘ sai — 
RGorvuice m % is wav s imes an- | Cas ota nearne ash ota osses ota ota Amt. 
vo — = this ba ty greet . | Assets Assets Prems Surplus Surplus Prems. Paid Income _  Disburs. at Risk 
tagonize local agents and cause them| porchester Mut. ....... $ 369,280 876,719 $ 140,459 $ 218,794 $ 726,233 $ 100,520 $ 52,617 $ 117,231 $ 111,896 $ 25,234,353 
to cut down the business given to the! Farm. AIL. Kans pee Raxe 651,716 $7,307 570,021 197,287 651,716 343,717 192,215 383,480 393,462 106,218,110 
acediens some cases bring about | Farm. Mut.. Neb........ 3,415 (fae 613,415 687,477 437.764 347,037 472,113 450,330  ........ 
a ES | Min wee wee... .. o> 370,051 375,401 134,304 2115959 2111959 190,117 53,59 208,342 152,242 26,286,927 
a resign: ° 
E . Ind, Lam. Mut......<.. 1,853,470 1,853,470 567,278 1,230,133 1,230,133 1,078,350 433,565 1,174,677 1,107,784 76,753,185 
Service Will Grow Merch. & Mfrs. M., O 271,371 271,371 114,541 137,354 137,354 188,379 93,869 201,730 211,670 23,021,942 
bs a Mich. Millers Mut 2,624,077 2,624,077 1,474,542 973,955 973,955 1,760,751 962,191 2,055,288 1,824,650 246,345,182 
In spite of all the arguments that can | Mich Shoe Deal........ 98,406 98,406 73,806 13,401 13,401 125.671 62,755 (129.544 1375654 9,386,379 
be summed up against the service or} Millers Mut., Ill........ 1,509,749 3,025,029 750,113 662,420 2,167,700 1,270,266 528,505 1,329,409 1,328,503 130,297,887 








Insurance Co. 
of New York 
Established 1850 


Statement Decernber 31, 1924 


BONDS: ASSETS 
No as 5 oe oe OE an ae edd $292,326.00 
State, Province, County and Municipal....... 268,150.00 
NM 5 a cle noc gandwawsacdveadsotce wins <skie ee 
SE FO ee Fee Ae eer 66,900.00 
EEE OE OEP OORT RT eee 154,060.00 
| STOCKS: 
OEE Pe Se ene TON ee ee $493,002.00 
RTO 6 ices is. bi etd tenn scemeda sen 63,200.00 
eee DOE BTURt COMORT.. o 6.555 csc c ens eane ae 33,068.00 
I Cle eae ens taciaon cased 343,656.00 
OA NN, ey oe aasv acy ee eka oe see sears 
Agents’ NN I Ee Te er 
Ee ete are Pees Par i 
Interest Accrued and other items.......c.csccccsccccees 
LIABILITIES 
i Nn fo ira as wees eink sss odes seen bua’ 
ee SU 2 Th 0 lion ale w aig 6 ao arse Oe ae be Ob Sle see eae 
laxe and othe tem 





111 William Street 





_ The Stuyvesant 


$1,035,471.00 


1,132,926.00 
13,000.00 
626,761.43 
421,229.29 
34,099.30 


$3,263,487.02 
$1,600,212.55 
494,153.62 
25,000.00 





$2,119,366.17 


$ 700,000.00 
444,120.85 


$3,263,487.02 
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COCHRAN TO BE HEA 
OF FIRE ASSOCIATION 


(CONTINUED FROM PAGE 7) 


McKale, Edwin S. Gault and E. R. Dan- 
nels. These three men have been in the 
accounting department for some years 





and their promotion was. considered 
well-earned. 
[t was stated by Mr. Cochran that 


[. F. Kelly, secretary and treasurer, had 
resigned and gone south for the rest of 
the winter. 

Mr. Cochran’s Career 


James W. Cochran, the new president- 
elect of the Fire Association, one of the 
oldest and best companies of America, 
is 62 years of age. He was born in Lex- 
ington, Ky., and educated in the public 
schools of Covington, Ky., and Cincin- 
nati, O. 

In 1883 he went to Dallas, Tex., with 
the general agency of Trezevant & 
Cochran, who had the Fire Association 
in the southwest. He traveled exten- 
sively through the southwestern terri- 
tory for ten years on behalf of the Fire 
\ssociation business and in this way 
started his wide acquaintance with fire 
insurance conditions. 


Organized the Ohio Bureau 


In 1893 Mr. Cochran left Dallas and 
the Fire Association agency work to go 
to Columbus, Ohio, as state agent for 
the Continental. 

In 1895 he organized the Ohio Inspec- 
tion Bureau which makes rates for Ohio 
and West Virginia. He started that 
project with one assistant and the bureau 
at Columbus now operates with no less 
than 250 men, working all parts of Ohio 
and West Virginia. 

Mr. Cochran left that work in 1902 to 
go to New York City where he became 
secretary of the committee of twenty 
men composed of the presidents of large 
fire companies and the United States 
managers of foreign companies, to keep 


in close touch with the fire insurance 
business of the United States and to 
compile statistics. 

Cochran Returned to Dallas 


In 1904 Mr. Cochran returned to Dal- 
las, Texas, as general adjuster for Trez- 
evant & Cochran in the entire south- 
western territory. Two years later he 
formed a partnership with John M. 
Thomas, now western manager of the 
Aetna, as Cochran, Thomas & Co., who 
conducted a general agency for the 
southwest. 

But it was not long before Mr. Coch- 
ran was called back to his former com- 
pany—the Fire Association—and _ this 
time, in 1911, to become manager of the 
western department with headquarters 
at Chicago. 

In reward 
Mr. Cochran 


service 
home 


successful 
the 


for his 
was called to 


office in January, 1919, to become vice- | 


president and a director. He has since 
then remained in Philadelphia 
close proximity to President Irvin’s of- 
fice. 

During the World War Mr. Cochran 
helped to organize the Underwriters 
Grain Association. 


Busy Man in Chicago 


Mr. Cochran acted as attorney-in-fact 
for the Underwriters’ Grain Association 
and was the main man to get that or- 
ganization in the running. He served 
chairman of the subscribers actu- 
arial committee and was prominent in 
other activities of the Western Union 
and other organizations. He is a man 
who has technical skill, splendid ad- 
ministrative ability and a fine grasp 
of the business. He is a master of de- 
tail. Mr. Cochran knows how to 
pose of work. He reorganized the 
western department of the Fire Associa- 
tion and made it one of the most 


as 


smoothly running of the Chicago de- | 


partments. 
Kelly Long in the Business 
Mr. Kelly, the retiring secretary, has 
been in the insurance business in Phila- 
delphia all his life, the last years 
being spent with the Fire Association. 


35 


within | 


dis- | 
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| He entered the employ of the company 
as a clerk and after five years was trans- 
ferred to the city department as inspec- 


tor of local business and adjuster of 
osses. In 1902 he was made assistant 


secretary and continued to supervise the 
local business, which supervision he con- 
tinued after his elevation to a secretary- 
ship in 1923. Under Mr. Kelly’s regime 
the local Philadelphia business of the 
Fire Association has had a notably low 
loss ratio, which is attributed by officers 
of the company solely to his careful 
work. Mr. Kelly has no immediate plans 
except for an extended vacation, after 
which he will reenter the fire business 
He has two brothers in the business 
here—John H., a broker, and George W., 
with the Philadelphia office of the Liver- 
pool & London & Globe. 

Mr. Gault has been with the Fire As- 
sociation since June 1, 1891, when he 
became stenographer to Vice-President 
John B. Morton. Of recent years he has 





been personal assistant to Mr. Morton 
Mr. Gault’s son, Edward Sartin Gault, is 
professor of pathology at Temple Uni- 
versity and Miss Anne M., a daughter, 


is connected with the New Jersey general 


agency of the Provident Mutual Life in 
Camden. 

Mr. McKale has been with the Fire 
Association for 37 years, during the last 


20 of which he has been head bookkeeper 

and assistant to Secretary Garrigues. 
Mr. Dannels has been with the com- 

panies for about seven years, having had 


charge of the books of the Victory. He 
was at one time secretary of the old 
Union Insurance Company, which was 
merged with the State of Pennsylvania 
some years ago and has also been con- 
nected with the Pennsylvania Fire, the 


Statistical department 
Board and the office of 
Hauzhton & Smith. 


of the National 
Stokes-Packard- 


Annual Figures Given 


The annual statements of the Fire As- 
sociation group are follows: Fire 
Association—Assets $20,504,644, increase, 
$3,934,682; premium reserve, $8,746,840, 
decrease, $340,435; capital, $3,000,000 in- 
crease, $2,000,000; net surplus, $7,205,- 
330, increase, $2,119,012. 

Victory—Assets $2,395,700, increase, 
$1,136,896; capital, $1,000,000, increase, 
$500,000; premium reserve, $652,658; in- 
| Crease $284,435; net surplus, $528,784, 
increase, $310,775. 

Reliance—Assets, $2,674,243,, increase, 
$1,378,050; capital, $1,000,000, increase 
$600,000; premium reserve, $916,374, in- 
crease $393,193; net surplus, 
increase, $351,139. 


as 





$551,785, 





MANY THRILLS IN FIRE 
IN HOTEL AT SAVANNAH 


(CONTINUED FROM PAGE 6) 


chance in recovering these accoutre- 
ments along with his other baggage. 

A. G. Chapman, of Louisville, was out 
playing golf when he learned the news 
| and quickly sent a message out to the 
players at the 16th hole that their be- 
longings were in danger. Ernest Pal- 
| mer, Shirley Moisant, J. A. Giberson, 
Vincent Gallagher and others were in 
a room playing “aeroplane stud” when 
one of them went to the window and 
| “took the air,” scenting danger. It was 
not a cop, but the fire demon who broke 
up the game. A number of agents were 
out some 15 miles inspecting a cotton 
compress plant when some woman in 
town telephoned her husband at the 
| plant that the DeSoto was burning 
down. The 15 miles back to town were 
| negotiated in almost as many minutes, 
| pictures of charred ruins and no tourist 
baggage insurance animating the minds 
of the speeders. 


Most Exciting Climax 


All in all, it was the most exciting 
climax to a National Association con- 
vention ever experienced. The meeting 
itself furnished little fire works, but the 
hotel and the city of Savannah certainly 
supplied the latter. No one who at- 
tended the Savannah meeting will ever 





forget the mid-winter conference of 
1925. 
Get a CANCELLATOR—S2—Gives at 


sight earned and return premium, short 
rate, on one-year policies; earned pre- 
mium, pro rata, on three-year policies, as 
well as number of days in force, one day 
| to three years. The National Underwriter. 
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| We Want More Good Agents 


Send for Samples of Agency Helps: 
POLICY STICKERS, POSTERS 
AUTOMOBILE REPLY CARDS 
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Expense Ratio in Big Cities 


One of the results of the incorpora- 


n of the New YorK UNDERWRITERS will 


be a more effective agency limitation in 


it 


he large cities. 


The problem of operat- 
ing expense is one engrossing the at- 
tention of company officials today. In 








any senses it may be regarded as the 
chief problem The expense ratio has 
ted. There is not so much criti- 
cism of the expense ratio in the out- 
side field, but the large cities where 
ense values are concentrated and 
ere competition is the keenest is 


the highest. 
problem is the most 
exasperating one before the 
A multitude of people have 


where the expense ratio is 
The large city 
and 


companies. 


gotten into the business. It probably 
would be a conservative statement to 
say that at least one-third of these are 
ot entitled to receive a commission. 


[he pressure on companies for increased 
agents has been keen. 


compensation by 


It is granted in many cases, but that 
does not mean that the agent is to get 
the benefit. On a large piece of busi- 
ness, there may be commissions paid 
to three or four different people, who 
have had a hand in swinging it. 

There are entirely too many people 
grafting” on insurance. The legitimate 
local agent and the legitimate broker 
are handicapped because of the rakeoff 
that has to be paid down the line. In 
the cities there are scores of leeches 
that are preying on the men who are 


giving all their time and attention to 
insurance. Competition led the 
legitimate men in the business to pay 
commission throwing 
it in a certain direction. 

Down the the flerce 
The undercurrent is very strong 
when it comes to the surface. Then the 
agent makes demands on his company 
for higher commissions, 


has 


sideliners a for 


line strife is a 
one. 


allow- 
kinds. 
He declares that it is necessary to hold 
own. 

Underwriters agencies 
ated the undercurrent. 


greater 
ances and perquisites of various 
his 
have accentu- 
They have sharp- 
ened competition. With fewer units to 
supervise, with more restriction as to 
number of agents per company, there 
should come a decrease in the expense 
ratio. No company begrudges a liberal 
commission paid to those who actually 
produce the business and render service 
to policyholders. 

While much praise is being given the 
New YorK UNpDeERWRITERS for the step 
it has taken in incorporating and thus re- 
lieving the pressure in large cities, the 
fact must not be overlooked that the 
NortH AMERICA was the leader in this 
direction when it brought about the incor- 
poration of the PHILADELHIA UNDER- 
WRITERS into the PHILADELPHIA Fire & 
Marine. The Nortn America took a for- 
ward step, which undoubtedly had a tre- 
mendous influence on insurance men. That 
was the initial step that led to the un- 
tying of the knot. 


The Fine Art of Courtesy 


ALLAN Fisuer of the agency of D. A. 








rR of Me once said 
ersatio  aiies he instructed his 
t the counter, his office boy and 
the telephone operator to be invariably 
polite to every caller whatever be his 
or however humble he may be. 
Mr. FisHer said that it was a business 
et t e tolerant and sympathetic 
t € yone W ) calls 

Pre nt Epson S. Lorr of the UnitTEp 
S CASUALTY in an office memor- 
brings out this same thought in 

very forceful way. He says 
We obtain all our business through 
agents and brokers We have no other 
way of getting it. To please an agent 


or a broker often means additional] busi- 
ness for us. To displease an agent or 
a broker frequently drives business away 
Business comes and goes by 
the favor of the agent and the 
Competition is “keen. The girl 
telephone and the boy in the 
do influence business one 


from us 


irom u 


can and 


way or the other. The man in the office 

has still greater influence—either way. 
As a rule, the only time a policyholder 

comes into personal contact with anyone 


connected with the company is when a 
claim arises. 
Please see that everyone of your em- 


ployes is persistently and persuasively 
polite to all agents, all brokers, all 
policyholders and all witnesses. 

do not let an agent, 
a policyholder or a witness 
how humble 


lease a broker, 
(no matter 
his position or unattractive 
his personal appearance) wait around 
your office for an interview without giv- 
ing him polite attention. If there must 
be a wait, that the one who waits 
is given a reason for waiting, and that 
he is offered a paper or a magazine to 
read while he is waiting. Don’t allow 
him to be treated with cold indifference. 
Your living and my living and the living 
of all your employes comes from people 
who call on you in behalf of our policy- 
holders. 

Do you agree with me? 

Do you personally try, all 
in season and out of season, 
the views I have expressed 
carried out in detail 
letter? 


see 


the 
to see 
herein 
and to the 


time, 
that 

are 
very 




















The announcement of the incorpora- 
tion of the New York Underwriters 
Agency brings to mind the number of 
people prominent in the business, that 
have been with that organization. Many 
are dead who rose to high positions in 
their calling who were at one time with 
this office. There are many living, how- 
ever, whose names are well known to 
insurance people, such as J. H. Burger 
of New York, superintendent of agen- 
cies of the Norwich Union; Charles E. 
Case, assistant manager North British 
& Mercantile; Howard De Mott, gen- 
eral manager, National Automobile Un- 
derwriters Conference: W. J. Greer, 
General Adjustment Bureau of New 
York; F. P, Hamilton, vice-president 
and western manager, Queen; W. E 
Higbee of Chicago, Fred S. James & 


Co.; Charles W. Higley, president Han- 
over Fire; Joseph A. Kelsey, fire manager 
of the Tokio and Standard of New 
York; A. G. Mcllwain, United States 
manager, London & Lancashire; W. M. 
Speyer, San Francisco, Pacific Coast 
manager of the New Zealand; Robe 
Bird, vice-president Milwaukee Me- 
chanics; W. L. Maillot of New York, 


western general agent Phoenix of Eng- 


land; M. H. Grannatt of Chicago, assist- 
ant manager Liverpool & London & 


Globe; A. F. Powrie, western manager 


Fire Association; T. C. Taliaferro, Haas 
& Howell, Atlanta, Ga., and Fred C. 
White, vice-president, Hartford Fire. 
From the New York Underwriters 
office, there have come from time to 
time some of the best men in the busi- 
ness. It has always maintained an effi- 
cient personnel. Its present office and 
field staff is high grade in every par- 
ticular. 

Alexander R. Monroe, who recently 


retired as president of the Newark Fire, 
was honored by the Knights and Es- 
quires of the New York Round Table 
last week, when they held a banquet for 
him and elected him King Emeritus for 
life. Each of those present paid tribute 
to Mr. Monroe and the Round Table 
presented him with a memento in the 
form of a sterling silver fruit tray bear- 
ing the names of the brother knights. 
William McIntosh was toastmaster and 
those present were: C. D. Dunlop, 
Providence Washington; C. H. Coates, 
National Liberty; W. L. Maillot, Phoe- 
nix Assurance; 2, A. Kelsey, Tokio; 
Horatio N. Kelsey, London & Scottish; 
R. P. Barbour and W. A. Blodgett, Fred 
S. Tames & Co.; J. Victor Barry, Metro- 
politan Life; A. G. Martin, Northern 
Assurance; A. Perry Post of Seibels, 
Collins & Co.; Carl F. Sturhahn and 
Thomas B. Boss, Rossia; A. T. Cam- 
bryn, Union Reserve; Howard DeMott, 
National Automobile Underwriters Con- 
ference; C. Weston Bailey, American of 


Newark; Frederick B. Kellam and 
William MacIntosh, Royal; C. A. Lud- 
lum, Home of New Fork. 

M. G. eichiane, secretary of the 
Fire Association and affiliated com- 
panies, is reported much better follow- 


ing a nervous breakdown of about a 


month ago. Mr. Garrigues, who is not 
a young man, is reported to be doing 


much better than was expected. 

Fred W. Upham of Chicago, who was 
nationally known as the former treas- 
urer of the Republican party and Re- 
publican national committeeman from 
Illinois, died this week at his winter 
home in Florida. Mr. Upham was a 
brother-in-law of Charles W. Higley, 
president of the Hanover. Mr. and Mrs. 
Higley are at present at La Jolla, Cal., 
and found it impossible to return to 
Chicago for Mr. Upham’s funeral, which 
will take place on Friday of this week. 
Mr. Upham was the active head of the 
Consumers Company, one of the largest 
coal and ice concerns in the country. 


T. L. Geraghty, who was recently 
elected secretary of Hazlett & Moss, 
Inc., of Philadelphia, has resigned as 





T. L. GERAGHTY 


Resigns as Grand Guardian of the 
Blue Goose 


grand guardian of the nest of the Blue 
Goose. He was the only Canadian hold- 
ing a grand nest office and he steps aside 
to enable another Canadian to be elected 
in his place. 

The place of honor in February issue 
of “Poetry,” a magazine of verse pub- 
lished in Chicago by Harriet Monroe, 
was given to “A Plea to Indiana,” a 
work in free verse by John Oscar Beck 
of Lafayette, Ind., state agent of the 
Firemen’s. Mr. Beck, aside from being 
an experienced insurance man, is not 
unknown in the literary field. He has 
written some verses that have received 
commendation from most intelligent 
critics. A couple of years ago Mr. Beck 
published a volume of verses 

“A Plea for Indiana” is based on an 
old law on the statute books of Indiana, 
which gives schoolteachers the right to 
flog pupils. An incident is related 
where a woman teacher was furnished a 
piece of rubber hose by the school prin- 
cipal, which she used to chastise a young 
boy. A week later he died from the 
effects of this punishment. The court 
decided that the teacher or principal of 
the school could not be held liable be- 
cause the law gave teachers the right to 
ise such disciplinary measures. This is 
used as the motif for Mr. Beck’s poetical 
contribution. 

The announcement that Charles J. 
Hedwall, well known local agent in Min- 
neapolis, who is also head of the Hed- 
wall-Sundberg Company, operating the 
hail department of the Westchester, 
Providence-Washington, Automobile of 
Hartford and Hudson in all hail writing 
territory, had been chosen on the board 
of the Hudson of New York, brings out 
some interesting facts in regard to Mr. 
Hedwall’s career. He is the only west- 
ern director. Mr. Hedwall came to this 
country at the age of 14 years, practic- 
ally without funds. After working in a 
local agency for a number of years, he 
established his own office in Minne- 
apolis, with one company. From that 
he has developed his insurance business 
until today it is one of considerable mag- 
nitude. The Hedwall-Sundberg Agency 
Company in addition to acting as gen- 
eral agents for the hail business man- 
ages the fire business for the Svea and 
Hudson in five northwestern states. The 
volume of business written through this 
organization is larger than the income 
of a number of insurance companies. 
Mr. Hedwall is a director of the Mid- 


| land National Bank of Minneapolis, vice- 


president of the Northwestern Marble 
& Tile Company and is a director in a 
(CONTINUED ON PAGE 33) 
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ON SOLE AGENCY BASIS 


Franklin National Fire Replacing Co- 
lonial Clears Up West Virginia 
Problems of National 


The Franklin National Fire, which is 
being organized by the National Fire of 
Hartford, will be used to replace the 
Colonial Fire Underwriters, operated by 
the National. The business of the 
Franklin National will, therefore, be 
largely in West Virginia where most of 
the business of the Colonial Under- 
writers is. The underwriters agency 
has utilized the organization of the old 
Franklin of Wheeling, which was re- 
insured by the National. This will put 
the National on a sole agency basis in 
West Virginia. 

The capital and surplus of the Frank- 
lin National will be $750,000 but just 
how much of this will be capital and 
how much surplus has not been decided. 

resident H. A. Smith of the National 
favors a small capital and it is probable 
that a capital of $250,000 with a surplus 
of $500,000 will be the ratio decided 
upon. 


Hearing Next Week 


\ short hearing was held by the Ohio 
senz ihe insurance committee this week on 
the Day bill seeking to repeal the anti- 
discrimination law and adjournment 
then was taken until Feb. 24. No con- 
sideration was given the Bender bill, 
which is more drastic in its purposes. 


IGNORANCE LOSES BUSINESS 


Ohio Agent Sacrificed a Fine Line of 
Insurance Because He Lacked Es- 
sential Technical Knowledge 





Many times important fire insurance 
fines are lost because an agent has failed 
to study his business and has not learned 
the meaning and application of such 
common clauses as those providing for 
blanket coverage and for fixing an aver- 
age rate upon filing a statement of 
values. Within the last six weeks one 
Ohio agency lost a $150,000 line by 
reason of its failure to understand those 
two points alone. In another similar 
case, an agent was about to lose a large 
line for the same reason but he got 
busy at once, acquired necessary in- 
formation, got some outside aid and held 
his line. What happened in these two 
Ohio cases within the last six weeks is 
occurring regularly wherever agents are 
not watchful in mastering the essentials 
of local fire underwriting and keeping 
up-to-date as to changes being made. 


Ohio Insurance Bills 

Representative Eise of Galion has in- 
troduced in the Ohio 
sentatives a bill granting mutual com- 
panies the right of exemption from tax- 
ation on unearned premiums on 
policies Representative Anderson of 
Stark county would prohibit the insur- 
ance of motor vehicles against fire or 
theft for more than their actual value. 
He also would increase the compensation 
for temporary disability under the state 


houseé of repre- 


canceled 


compensation act from $18.75 a week to 
$25 a week with allowance from the date 
of injury. Mr. Louby of Summit county 
has offered another bill for compulsory 
automobile liability insurance. 


Ohio Losses Decreased 
COLUMBUS, O., Feb. 17—C. §. 
der, publicity director of the state fire 
marshal’s office, estimates that the fire 
loss in Ohio last year was $17,000,000 
less than the figure for 1923. This is 
the first time that the fire loss in Ohio, 
it is said, has shown a decrease from the 


Magru- 


preceding year. A number of the large 
cities showed a decrease in fire losses. 
There are 38 deputies in the fire mar- 


shal’s office. Seven 
to arson cases. Mr. 
woman deputy are 
their time 


give all their time 
Magruder and one 
devoting much of 
to the delivering of addresses 


on fire prevention before chambers of 
commerce and various other organiza- 
tions. 


Plan Ohio Inspection 

Fire insurance scouts have visited 
Washington Courthouse, O., in anticipa- 
tion of an inspection of that city soon 
under the direction of the Ohio Fire 
Prevention Associatior H. G. Steven : 
has been appointed chairman of the fire 
prevention committee at Circleville 





where an inspection will be made s« 
Le Sourd in Florida 
S. B. Le Sourd of Xenia, O., who has 
been a local agent since 1878, is spend- 
ing several weeks at St. Petersburg, Fla. 
Mr. Le Sourd is also special gent 7 
the Ohio Farmers, having r 1 in 


capacity since 1893 He is not active 
engaged in business, but is a member of 
the firm of S. B. Le Sourd & Co 


Report on Fairmont 


The National Board has issued a report 
on Fairmont, W. Va., showing the firs 





fighting facilities somewhat weak. The 
water supply is adequate, but somewhat 
unreliable. The fire department is weak 
in men and apparatus and there is no 
fire alarm telegraph system. In the 
principal mercantile district, there is a 


serious conflagration hazard, the only 
mitigating feature being low heights, 
wide streets and good accessibility. 


Commission Bill Introduced 


A bill has been introduced in the West 
Virginia legislature to keep out com- 
panies paying higher commissions in 
other states than in West Virginia. It 
provides a fine of $100 to $500 with sus- 
pension and revocation of license until 
the fine is paid. 


Ohio Notes 


The local agencies of Lawrence & Bean 


and E. R. Walker at Athens, O., have 
consolidated 
The Cincinnati Insurance Society will 


not hold a meeting ir 
to meet about April 22 
The planing mill of the 


March but expects 


Johnson- 


Doppeler Lumber Com pany was damaged 
to the extent of $25.0 by fire a few 
days ago. 
Antonio Cifaldi, insurance agent at Bel- 
O., has taken in Domati Simone, 
an a the firm will be known as the Cifaldi- 
Sir ) igency. 
Fire caused by an verheated elevator 
n the plant of the South so Publish- 


ng Company, Cin innati. brought about a 


ss which will run into the thoucan is of 
dollars 

New officers of the Erie County Invest- 
ment Company, operating an insurance 
us ss at Sandusky, O., are Charles 
Graefe, president Cc. J. Wagner, vice- 
president: Henry Schaeffer, secretary; C 
F. Graefe treasurer. 

A $15,000 automobile belonging to the 


late Mrs. W. G. Harding was destroyed in 
a fire which wiped out the Buick garage 
in Marion a few days ago A car pur- 

by President Harding in 1910 had 
just been removed from the garage and 
placed in storage. About 150 automobiles 
were burned. > loss is $200,000 


chased 
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LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and © ae 
H. Hassinger, 
Wells T. Bassett, Scents 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J 


Organized 1855 





y 1, 1924 
ASSETS AND LIABILITIES 
Capital .....$2,250,000.00 

All other 

liabilities.. 8,181,979.10 
Net Surplus. . 4,251,619.22 
Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
— G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F¢ M. 


INSURANCE CO. 


of Philadelphia 


Organized 1853 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 

All other 
liabilities. . 
Net Surplus. . 


Total ...... .$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 


2,949,854.39 
1,075,257.03 














Neal Bassett, President 

Vice-Pres. and Treas. 
Snyder, Secretary 

. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 
Organized 1854 
Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital .$ 600,000.00 
All other 

liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 


Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, 
Neal maeeett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Tho: ; A. Hathaway, Secretary 
H. Hassinger, Secretary 
Await s T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
“t Pittsburgh, Pa. 
Organized 1866 


President 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital .$1,000,000.00 


All other 
liabilities. . 2,938,245.94 
Net Surplus 819,295.35 





Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 








Western Department—844 Rush Street—Chicago, Illinois 
WAITE BLIVEN, 


H. R. M. Smith, Assistant Secretary 


Vice-President 


J. H. Gwinn, General Supt. of Agents 
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Advantageous 
Agency Openings 


The Philadelphia Fire and Marine Insurance 
Company will establish a few more agency 
connections. a 

This is the kind of company it pays to repre- 
sent—a powerful organization, reliable service 
and a full line of desirable policies offering 
protection on property and commercial activi- 
ties 


PHILADELPHIA 


FIRE AND MARINE 
INSURANCE COMPANY 


1711 Chestnut Street, Philadelphia, Pa. 

508 Walnut Street, Philadelphia, Pa. 

209 W. Jackson Boulevard, Chicago, Ill. 

125 Trumbull Street, Hartford, Conn. 

204-14 Pine Street, San Francisco, Calif. 

Trust Company of Georgia Building, Atlanta, Ga. 








‘“‘A Staunch and Reliable American Company”’ 
D.M. EF sae rag 
Se. Bae ee ee ena, SCHULTE 
Treasurer 
H. E. EVERETT 
E.P. W 
Asst. 





44 Years of ‘‘Honorable Indemnity” 


Surplus to Policyholders $1,023,108.99 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Federal Ins. Co. of Jersey City 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis 
Automobile Ins. Co. of Hartford Globe Indemnity Co. of New York 








Il. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 


Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 





| winter 


| limitation resolution. 





Twin City Fire Ins. Co., of Minneapolis 
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STARTED WITH HEAVY LOSS | 


Illinois Had a Hot January, the Total 
Fire Waste for the Month 
Being $2,784,097 





Illinois started the year 1925 with a 
fire loss of $2,784,097 for January, ac- 
cording to State Fire Marshal Gamber. 
In January, 1924, the loss was $4,462,332. 
Efforts to keep warm contributed 
heavily toward last month’s loss, as the 
causes responsible for largest 
were: Sparks on roofs, $247,139; stoves 
and furnaces, $240,894; defective or 
overheated flues, $216,099. 

Stores Hardest Hit 


losses 


Stores were hardest hit with $800,396, 
but dwellings were close behind with 
$752,117. Apartment houses contributed 
$162,306 to the toll. 

“Tf people would make sure that their 
heating equipment is in safe condition, 
and would not overheat it, there would 
be no occasion for these tremendous 
losses,” said Mr. Gamber. 
“Ordinary care with these and other 


| common fire hazards would cut out fire 


losses tremendously.” 


Michigan Blue Goose Meeting 


H. M. McGurren of the Westchester 
is chairman of the arrangement commit- 
tee for the annual meeting and banquet 
ot the Michigan Blue Goose, to be held 
at the Pantlind Hotel, Grand Rapids, 
March 3. The banquet speakers will be 
Most Loyal Grand Gander W. E. Mal- 
lalieu, New York City; C. I. Hitch- 
cock of the “Insurance Field’; Judge 
Baggot of Dayton, O., and O. B. Ryon 
of Chicago, counsel for the laws com- 
mittee of the National Board. 


Plan for Ottawa Meeting 


Elaborate plans are being made for 
the regional meeting of the Illinois 
Association of Insurance Agents, at 
Ottawa, Feb. 24. President R. C. Sher- 
man and Secretary S. E. Moisant have 
already stated that they will be present. 
Some of the questions to be taken up, 
are state association membership, agency 
qualification law, sole agency represen- 
tation, bank agencies, and side liners. 
Owing to the incorporation of the New 
York Underwriters, it is thought that 
local boards in Illinois can be much 
more effective in establishing agency 
limitation rules. 


State Fund Bill in Indiana 


The bill in the Indiana legislature 
under which a_ state insurance fund 
would be created for replacing state pub- 
lic buildings destroyed by fire or wind- 
storm is still alive and has pretty strong 
support. 


Detroit Agents to Advertise 


DETROIT, MICH., Feb. 17—To provide 
an impetus to thorough enforcement of 
the resolution for the limitation of fire 
agents in Detroit, which is now being 
made effective by the executive commit- 
tee of the Insurance Exchange of De- 
troit, an advertising campaign under the 
auspices of the organization is contem- 
plated within a short time. Plans for 
this cooperative undertaking are now 
being discussed with a professional ad- 
vertising agency that will have charge 
of the preparation of the copy. In addi- 
tion a thorough explanation of the pro 
cesses employed in rate making will be 
presented, In connection with a presen- 
tation of the functions of the modern 
insurance agency handling fire and cas- 
ualty lines, a strong tie-up will 
established with the provisions of the 
The purpose is to 
point out to the general public the ad- 
vantages of having their insurance risks 
taken care of by those who are regu- 
larly engaged in the business, thereby 
removing possible misunderstandings and 
misconceptions which may arise from the 
elimination of a large army of part- 
timers. 


be 


KILL RATING LAW REPEAL 


Bill Reported Unfavorably in Indiana 
Legislature—Another Would Require 
Notice of Rate Changes 


INDIANAPOLIS, IND., Feb. 18. 


The bill introduced in the Indiana state 


| senate by Senator Chambers to abolish 


the rating division of the Indiana in- 
surance department was killed last week 
in the house, the insurance committee 
reporting the bill unfavorably, which re- 
port was approved. great deal oi 
interest centered in this bill and it was 
only by the active opposition of insur- 
ance representatives, aided by the repre- 
sentatives of other lines of business, that 
the bill was killed. 

A new bill, however, has been intro- 
duced by Senator Chambers’ which 
would require the notification of affected 
property and automobile owners of any 
increases in rates, promulgated by the 
rating bureau. At first this proposed 
requirement was regarded as not partic- 
ularly objectionable but when it was 
found that there are some 120,000 rate 
changes made in Indiana in a year, that 
many of these affect a large number of 
smaller risks through tenancy in rerated 
buildings like large office buildings in 
cities, it was realized that the notifica- 
tion of several thousand policyholders of 
rate changes in a year would involve a 
lot of work and considerable additional 


| expense. 


One state agent expressed the opinion 
that fire rates on buildings and contents 
alone would involve some 300,000 rate 
increase notifications. There would be 
involved, he said, a lot of labor in 
getting lists of tenants in office and simi- 
lar buildings and it would be almost im- 
possible to get notices to all affected. It 
is believed that, when the difficulties that 
would be developed under such an 
amendment to the rating bureau law are 
brought to the attention of the law- 
makers, they will not be likely to pass 
the amendment as at present drawn. 


Michigan Tax Menace Removed 


LANSING, MICH., Feb. 17—Michigan 
insurance companies are breathing some- 
what more freely since a taxation pro- 
gram for the state was announced, in a 
tentative form, late last week, in which 
no additional form of taxation to hit 
them was included, 

In view of the fact that a special re- 
port by the state tax commission singled 
out the insurance industry in Michigan 
as a fit candidate for a heavier rate of 
taxation, it was feared that such a 
scheme would be concocted as a part of 
the general program. The program was 
decided upon—in indefinite form, to be 
sure—at a “harmony conference” of tax- 
ation committees of both houses with 
Governor Groesbeck and members of the 
state tax commission. 





Indiana Blue Goose Dinner-Dance 


INDIANAPOLIS, IND., Feb. 17—Prep- 
arations for the big annual dinner-dance 
of the Indiana Blue Goose to be held 
next Monday evening in the Lincoln 
hotel are progressing satisfactorily and 
acceptances are being received by Chair- 
man H. L. Barr which indicate that a 
good attendance may be expected. 


Standard Policy for Mutuals 


LANSING, MICH., Feb. 17—A bill to 
allow Michigan mutuals to adopt the 
Michigan standard policy was introduced 
in the legislature by Senator Augustus 
H. Gansser of Bay City, a former official 
of the defunct United States Mutual 
Automobile, whose affairs are now being 
wound up by the insurance department. 

The adoption of a standard policy was 
one of the matters of considerable dis- 
cussion at the biennial convention of 
mutual company representatives held 
here week before last, but action was 
deferred for another two years. Despite 
the fact that many mutuals defend 
tricky and highly technical non-standard 
policies it is argued by officials of some 


'of the stronger companies of that type 
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that decision to use the standard policy 
would be an advance and would gain a 
new “talking point” for mutuals. 


Michigan Agencies Incorporate 


LANSING, MICH., Feb. 17—Incorpora- 
tion papers for three insurance firms in 
Michigan were filed last week with the 
secretary of state. E. Schoenberg Com- 
pany of Detroit, incorporated for $100,- 
000, to deal in all kinds of negotiable 
paper, conduct an insurance agency, and 
to carry on a building and real estate 
business. Incorporators were Ardie 
Gelb of Detroit, Sam Rosenfield of High- 
land Park, Emanuel Schoenbery, Detroit. 
A. R. Schorer Company of Kalamazoo, 
incorporated for $25,000, to conduct a 
general insurance agency. Arno R. 
Schorer, Vera Schorer and S. Irene 
Swain were incorporators. G. O. Oslund, 
Ine., of Muskegon, incorporated for 











| housed the Orpheum 


$10,000 to operate an insurance agency 
and to deal in securities and real estate. 
Incorporators were G. O. Oslund, Neva D. 
Oslund and Ansel A. Leaf. 


The Grocers Mutual of Springfield, O., 
has been licensed in Michigan. 





H. M. Huntsberger, state agent for the 
American National of Columbus, for In- 
diana, and Michigan, is confined to his 
bed at his hotel at Indianapolis with the 

' 


“ 


The Davis building, Cass and Scott 
streets, Joliet, Ill., was destroyed by fire 
Feb. 12 with $100,000 loss. The building 
hotel, operated by 
Cc. R. Baclis, the Hill service station, 
Moy’s Chinese restaurant and the J. Q. 
Allen tailor shop. Mrs. Davis, owner of 
the building carried only $25,000 insur- 
ance on the property worth $80,000. Other 
business houses sustained minor losses. 





STATES OF THE NORTHWEST 








WIFE IS HELD NOT BOUND | their children attend, to see whether 


Decision Is Handed Down by the North 
Dakota Supreme Court in 
Crites Case 


Wife, as owner, held not bound by 
husband’s acts in connection with de- 
struction of property after insurance had 
been secured.—In Crites vs. St. Paul 
Fire & Marine, supreme court of North 
Dakota, 200 N. W., 1016, an action was 


brought to recover on a fire policy cov- | 


ering a hotel. 
bility and alleged that the property had 
been destroyed as the result of a con- 
spiracy between the husband of the 
owner and another person. There was, 
however, an entire absence of proof that 
the insured had in any way taken part 
in the alleged conspiracy. In holding 
that the acts of the husband, who had 
acted as his wife’s agent in securing the 
insurance, in connection with the de- 
struction of the building, would not bind 
the wife the court said: 

“Even if it be assumed that there was 
sufficient evidence of a conspiracy be- 
tween Louis C. Crites, husband of the 
owner, and Rennick, there is no evi- 
dence to connect Delia Crites, the owner 
of the property, with the conspiracy. 
There mere fact that Louis Crites was 
her agent in negotiating the insurance 
would not bind her to the consequences 
of his wrongful conduct in connection 
with the destruction of the property later 

” 
on. 


Crookston Lumber Company Loss 


The Crookston Lumber Company of 
Bemidji, Minn., suffered a severe loss. 
The planing mill, under item 13, is a 
total loss, with $94,000 insurance. The 


power house is a partial loss, with $6,006 


insurance and the machinery is partial, 
with $25,000 insurance. The line was 
placed by the Charles W. Sexton Com- 


pany of Minneapolis. 
May Kill Wisconsin Bill 
MADISON, WIS., Feb. 17.—Reports are 
current that the bill providing for mu- 
tual agreement of policyholder and fire 


company in case of cancellation of 
policy, proposed by Senator Barber, has 
been recommended for indefinite post- 


President Alfred F. James of 
National, President 
Charles H. Yunker of the Milwaukee- 
Mechanics, and Secretary-treasurer 
Brandenburg of the Concordia Fire ap- 
peared before the committee hearing 
opposing this measure. 


ponement. 
the Northwestern 


Vernor Is Milwaukee Speaker 

MILWAUKEE, WIS., Feb. 17.—‘‘The 
first five minutes of any fire are the most 
important, for it is then that care and 
knowledge of proper procedure will 
often prevent serious damage,” said 
Richard E. Vernor, manager of the fire 
prevention department, Western Ac- 
tuarial Bureau, Chicago, addressing 4,000 
foremen of Milwaukee industrial plants 
at the general sessions of the Foremen’s 
Safety School here on “The National Ash 


Heap.” 
“Many do not know of the fire hazards 
in public buildings. Not many people 


have been in the basement of the school 


The company denied lia- | 


| Actuarial 
| Rogers, 


| takes 
| of 


there is any rubbish there. In the case 
of a place of business safety to the busi- 
ness means safety to the pocketbook, the 
job, and life. 

“Regular inspections should be held 
in plants. The men should know how to 
use chemical extinguishers and how to 
turn in a fire alarm. There should be 
men detailed to handle whatever ap- 
paratus there is in the plant.” 

A movie, “The Fire Demon,” loaned by 
courtesy of the National Boara, was 
shown following Mr. Vernor’s talk. 


Plans for Green Bay Inspection 


Richard E. Vernor, manager of the fire 
prevention department of the Western 
3ureau, Chicago, and Harry 
the “fire clown,” will both be 
present at the inspection of Green Bay, 
Wis., by the Wisconsin State Fire Pre- 
vention Association. The inspection 
place Feb. 25-26, under direction 
association officials cooperating with 
the fire prevention division of the in- 
surance bureau, Green Bay Association 


| of Commerce. 


| be present. 


| spoke. 


The Green Bay inspection will be one 
of the most important yet undertaken by 
the state association and a full two days 
will be consumed in covering the city. 
About 50 insurance men or more will 
The past two years the as- 
sociation has conducted inspections of 
some of the most important cities in the 
state, at many of which Mr. Vernor 
The Green Bay inspection, how- 
ever, marks Mr. Rogers’ introduction to 
Wisconsin field men, 


Fricke Milwaukee Board Speaker 


MILWAUKBE, WIS., Feb. 17.—Dr. 
William A. Fricke, former Wisconsin 
commissioner and recently retained as 


insurance counsel in the codification plan 


of the state insurance department, was 
the principal speaker at the regular 
monthly meeting of the Milwaukee 
Board. Dr. Fricke spoke on the “Evolu- 


tion of Insurance,” outlining the prog- 
ress made in various types of insurance 
during the past few years. Dr. Fricke 
touched on the bill before the state 
legislature relating to unemployment in- 


surance, urging his hearers to become 
conversant with provisions of this bill. 

George Haydon, manager of the Wis- 
consin Compensation Rating & Inspec- 
tion Bureau of Milwaukee, spoke on 
“Unemployment Insurance,” sketching 
the growth of this insurance in the 


United States and other countries in 
impartial manner, 
both pro and con. 


an 
presenting arguments 


Wisconsin Blue Goose Party 
MILWAUKEE, WIS. Feb. 17.— 
Ganders of the Wisconsin Blue Goose 
will frolic at a “hard times party” Feb. 
23. The party will be the last insurance 
entertainment before the Lenten season, 
since it occurs on the Monday prior to 
Ash Wednesday. W. C. Bradt of the 
Chris. Schroeder agency and L. C. Snider 
of the Concordia are in joint charge of 
the party. 





Northern Minnesota Inspections 

DULUTH, MINN., Feb. 19—Represen- 
tatives of the Minnesota State Fire Pre- 
vention Association have started in on 
their inspections of towns over northern 
Minnesota. Hibbing and Chisholm have 
already been inspected and the whole 
territory, including Duluth, will have 
been gone through within a few weeks. 
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FOR RENT 


Insurance Exchange Annex 


6-story building adjoining the Insurance Exchange 
Building on Weils Street. 


Direct connection to Insurance Exchange Building 
on 5th floor. 


Now being remodeled and sprinkler system in- 
stalled. 

Ready for occupancy on or before May 1, 1925. 
Approximately 6,000 feet to the floor. 

Will divide. Reasonable rent. 
Apply to 


E. W. Rinder 


Room 808—175 W. Jackson Blvd. 
Wabash 0756 
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An IOWA Company For IOWA Business 
IOWA Agents Wanted 


PARLEY SHELDON F. L. MINER 
President 


Henerary Vice-President 
C .M. SPENCER, Vice-President and Secretary 


vas P. FLYNN 
Treasurer 
C. S. VANCE, Vice-President and Underwriting Mgr 











Charles W. Cartwright, president of the | investigation will cover all other city 


association, has expressed his gratifica- | 
tion over the results so far. All the 
towns to be gone over have promised 
close cooperation in carrying out the 
recommendations of the inspectors. 


Firemen Off Duty Give Aid 


MILWAUKEE, WIS., Feb. 17.—The co- 
operation being extended to the Mil- 
waukee fire department by its members 
should result in a material reduction of 
the fire loss in 1925 as compared with 
past years, according to Chief Peter 
Steinkellner. Fires in January of this 
year numbered 352 as compared with 537 
during the same month of 1924. At two 
recent fires 225 men who were off duty 
voluntarily reported back to their offi- 
cers for service. 


officials who are in any way associated 
with insurance companies. 





Kill Hail Repeal Bill 
PIERRE, S. D., Feb. 18—After a 
heated debate the Eggers house bill re- 
pealing the hail law of South Dakota, 
failed to pass by one vote. After the 
smoke of battle had cleared away it was 


| found that in recording the vote Mr. 


A total of 97 men re- | 


ported for fire duty at the recent burn- | 


ing of the Modern Grinder Company 
plant and 128 men at the burning of the 
Kneissler Brothers grain elevator. 


Blue Goose Valentine Party 


Ganders of the Minnesota Blue Goose 
held their spring initiation and cere- 
monial in Minneapolis Feb. 14. It was 
a memorable valentine that the large 
group of goslings received on that day 


from the seasoned ganders assembled. | 


Z. Z. Savory, most loyal gander, was in 
charge. 


Probe Official’s Insurance Activities 


MINNEAPOLIS, MINN., Feb. 17—The 
propriety of a city official accepting city 
insurance for a company in which he is 
financially interested is again being aired 
in the city council. The council has or- 
dered an investigation of Emil S. Young- 
dahl’s connection with the Park Square 
Insurance Agency, which has_ several 
insurance contracts with the city of Min- 
neapolis. Mr. Youngdahl is a member of 
the park board, It is probable that the 


Eggers’ vote was counted as against and 
in reality should have counted for the 
bill. Mr. Eggers will move in the house 
today for reconsideration of his bill 
abolishing the hail insurance depart- 
ment. 


Wisconsin Notes 
Fire of undetermined origin did damage 
of $50,000 to the Falkner-Moody Co., 144 


West Water street, Milwaukee, wholesale 
tobacconists. 


Thomas Anderson, formerly engaged in 
the insurance business in Milwaukee and 
now an important figure in field circles 
in Pennsylvania with Philadelphia head- 
quarters, visited home offices in Milwau- 
kee this week renewing old friendships. 

Howard Archer, general agent for the 
Importers & Exporters, stopped over in 
Milwaukee on the last leg of a trip which 
took him through the northwest states 
on company business. Mr. Archer visited 


| company agents through this territory, 
3. 


| director of the St. 


returning to Chicago on Feb. 


George Buchanan, prominent_local agent 
of Sheboygan, Wis., has left for New 
York where he will take passage on the 
Mauretania for a three months’ tour of 
the Mediterranean and south European 
countries. This will be his third over- 
seas trip within four years, as he toured 
the world two years ago, and crossed the 
Pacific four years ago. He will return to 
Sheboygan May 12. - 


John W. Norton of the John W. Norton 
Company, St. Paul, has been elected a 
Paul Athletic club. 








IN THE. MISSOURI VALLEY 

















TELLS OF TOPEKA INSPECTION 


Superintendent of Schools Refused to 
Permit the Giving of Fire Pre- 
vention Addresses 


TOPEKA, KAN., Feb. 18.—Thirty 
eight members of the Kansas Blue 
Goose met together today, with Harry 
T. Stephens, North America, presiding. 
The matter of group insurance for the 
pond was discussed at some length and 
a committee consisting of O. W. Doling, 
W. G. Studebaker and John Tudor was 
named to investigate and report. 

B. E. Marsh, secretary of the Kansas 
Fire Prevention Association, reported 
the Topeka inspection of last week. 
Seventy-two fire insurance men, two 
city firemen and 75 Boy Scouts partici- 
pated. Total buildings inspected were 
585, recommendations made 475, defects 
discovered 1,987. A rousing meeting 
was held at the Chamber of Commerce, 
with Harry Rogers, the “fire clown” of 
Chicago, as the principal speaker. The 
work was an entire success, except that 
superintendent of schools, A. J. Stout 
objected to fire prevention men address- 
ing the different schools. Mr. Rogers 
asserted that such action was almost 
criminal and his expression appeared 
to meet the approval of the audience. 

Representative E. J. Fisher of Chau- 
tauqua County and L. D. Hughes of 
Lawrence, auditor for the Phoenix In- 
demnity, were guests of the Pond. A. 
D. Jones, formerly of Kansas City, was 
welcomed as a new member, being now 
connected with the Western Adjustment 
in this city. Chas. F. Saffell was named 
as chairman for next meeting. 


To Listen to Life Insurance Plan 


The Kansas City Blue Goose will meet 
at lunch Feb. 23 to discuss a plan of 
wholesale life insurance for members in 
an old line stock company. There will 
be no physical examination and a man 
to secure the insurance must be a mem- 
ber of the pond in good standing. The 
matter will be presented by Shannon C. 
Douglass of the Aetna Life. On the 


evening of that day there will be a din- | 


ner dance. 


LAUNCH EDUCATIONAL DRIVE 


Missouri Field Men Plan Intensive Fire 
Prevention Campaign to Perpet- 
uate Work 


KANSAS CITY, MO. Feb. 17.—The 
Missouri Fire Prevention Association is 
arranging a program of advance educa- 
tion of communities, to render the in- 
spections the more effective and secure 
such interest as will result in continued 
fire prevention activities by the people 
at large. 

This step was taken &t the field men’s 
lunch club Monday, when a committee 
was appointed to initiate this sort of 
preliminary work, for the inspection 
planned for Liberty and _ Excelsior 
Springs, Mo. The committee consists 
of E. D. Marr, T. H. Carlton and J. O 
Gill. They are preparing material with 
which to demonstrate the value other 
places have received from inspections 
and from fire prevention work, and the 
attitude of other cities towards the fire 
prevention idea. Liberty and Excelsior 
Springs have both expressed desire to 
receive the inspection, and the heartiest 
cooperation has been promised from 
practically all local organizations. The 
tentative steps towards holding inspec- 
tions in various towns have revealed, 
however, a lack of understanding of the 
real purpose and position of the field 
men in making the inspections. 

The state fire prevention association 
is receiving fine cooperation from Kan- 
sas City and other business men who 
have understood the altruistic motives of 
the fire prevention, and who have seen 
the savings in property and life for the 
community. These are assisting in 
“selling” the idea of inspections and 
fire prevention to the other communities, 
particulé irly with reference to inspection 
of public buildings s, and the securing of 
home inspection by children. The Kan- 


sas City Safety Council which has car- 
ried on educational work through the 
public schools for years, is being also 
helpful in this respect. 

J. Burr Taylor, special representé itive 
of the Missouri Fire Prevention Associa- 
tion, was chairman of the luncheon at 
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which the educational program was dis- 
cussed. It was a largely attended ses- 
sion, and many participated. 


Settle Big Clothing Store Loss 


KANSAS CITY, MO., Feb. 17—Sixteen 
companies carried 25 policies on the 
stock and fixtures of Max Brenner’s 
clothing and furnishing store here, that 
was damaged by fire Jan. 4. Adjustment 
was completed Monday by the Western 
Adjustment. Mr. Brenner had a total of 
$80,000 insurance on merchandise and 
fixtures and the settlement was at 
$71,000. It is said that $19,000 of the 
stock was practically totally destroyed, 
much of the rest damaged by fire and 
the entire stock by smoke and water. 


Painter Discusses New Rules. 


ST. LOUIS, MO., Feb. 17—Dent H. 
Painter, manager of the St. Paul Fire & 
Marine, St. Louis office, was the prin- 
cipal speaker at the regular weekly 
luncheon of the Cat’s Meow, 


brokerage and agency limitation which 
became effective Feb. 1. He stated that 
the new plan should work out for the 
benefit of insurance as a whole and he 
predicted that in a very short while none 
of the companies will maintain branch 
offices in St. Louis to compete with their 
own agents. He pointed out that under 
the new arrangement agency represen- 
tation of a company meant more than it 
did when the city was overrun with 
competing agents for the same company 
and a branch office also cutting in on the 
business. 

Mr. Painter has just resigned as mana- 
ger of the St. Paul office and will become 
a solicitor for W. H. Markham & Co. 


Approve N. Y. Underwriters’ Move 


DES MOINES, IA., Feb. 17—“The most 
satisfactory piece of fire insurance news 
that has reached me for many a day is 
the announcement of the _ incorpora- 
tion of the New York Underwrit- 
ers Agency,” is the way Robert M. 
Evans, president of the Iowa Asso- 
ciation of Insurance Agents, expressed 
himself when he learned of the. action 
taken in New York. “It will relieve us 
of much embarrassment and conflicting 
interests out here in Iowa,” he _ said. 


“This new mode of procedure will give 
opportunity for harmonious action in 
many cases where for years there have 


been conflicting interests, I am sure the 
resolution of the New York Underwriters 
to incorporate as a stock corporation 
meets with the unreserved approval of 
fire insurance agents in Iowa.” 


Kansas Blue Goose Initiation 


TOPEKA, KAN., Feb, 17—The Kansas 
Blue Goose had the greatest splash in 
its history last week, with 69 old mem- 
bers present, whilé a class of seven had 
their pin feathers plucked. The class 
consisted of A. B. Carson, Kansas In- 
spection Bureau, Topeka; Clarence E. 
Bleckley, American Central, Wichita; 
Charles S. Saffell, Retailers Fire, To- 
peka; Fred W. Karren, Hartford Fire, 
Topeka; William Edward Enis, United 
Underwriters, Topeka; W. R. Williams, 
Great American, Topeka, and Luke H. 
Ballard, Kansas Inspection Bureau, To- 
peka. Members from outside Topeka 
eame from Kansas City, Wichita, Hutch- 
inson and Salina. 

An invitation was received from the 
Heart of America pond, Kansas City, to 
join with it, the Oklahoma pond and the 
Mississippi Valley pond, St. Louis, in a 
spring outing at Lake Taneycomo, Mo., 
some time in April. 





Fire Marshal Bill Doomed 


JEFFERSON CITY, MO., Feb. 17—The 
proposed state fire marshal bill, backed 
by the St. Joseph Chamber of Commerce 
and other leading industrial and civic 
organizations, is doomed to death. The 
house committee on fire insurance voted 
to report the measure unfavorably. 


When a public hearing was held on | 


the bill recently no one appeared before 
the committee to support it, but Thomas 
T. Fauntleroy, a St. Louis attorney, was 
on hand as usual to fight it. Mr. Faunt- 
leroy, at each session of the legislature 
where fire marshal bills are up, has 
journeyed to Jefferson City to oppose the 
enactment of any such legislation. 


Sioux City Agents Elect 
SIOUX CITY, IA., Feb. 18.—New offi- 
cers were elected by the Sioux City Fire 
& Casualty Underwriters, as follows: 
President, R. P. Brown; vice-president, 


| vice-president; 
discussing | 
the new agreement as to commissions, | 


Walter W. Bennett; secretary, Robert S. 
Andrews; executive committee, Guy W. 
| Andrews, Fred W. Colvin and J. M. 


Lynch. Mr. Lynch, the retiring presi- 
dent, made a brief talk, addressing him- 
self particularly to the younger agents. 
He stressed the need of honesty, effi- 
ciency and “square shooting” if an in- 
surance agent is to continue in the busi- 
ness with success. He said that in his 
35 years of agency connection in Sioux 
City, that he had known many cases of 
attempted success through rebating and 
use of cut-rate companies, but that with- 
out a single exception, those who re- 
sorted to such methods have failed and 
dropped from view as recognized insur- 
ance agents. 


Springfield Board’s New Officers 


SPRINGFIELD, MO., Feb. 17—The 
Springfield Fire Underwriters’ Associa- 


tion, at its annual meeting, elected L. C. 
Hubbel, president; Joe D. Sheppard, Jr., 
Henry J. Wassweiller, 
secretary, and reelected Miss Janie E. 
Hubble, treasurer. New directors were 
chosen as follows: W. F. Patterson, 
Porter Martin, Clyde O. Sperry, Arthur 
Dacy, A. T. Quisenberry, J. H. Stanley 
and H, A. Cox. The outgoing officers 
are L. E. Shattuck, president; W. F. 
Patterson, vice-president, and H. A. Cox, 
secretary. The association is working 
to improve the fire department by secur- 
ing new and better equipment at one or 
two stations. 


Nebraska Blue Goose Luncheons 


OMAHA, NEB., Feb. 17.—The Nebraska 
Blue Goose at its luncheon last week had 
an interesting talk on “Oriental Charac- 
teristics” by Harry O. Palmer, attorney 
for the Federal Reserve Bank and educa- 
tional director of the American Insti- 
tute of Bankers. Mr. Palmer was judge 
advocate of the American military expe- 
dition to Siberia, China and Japan. He 
gave an interesting talk of experiences 
in this work. Sam Johnson of the Na- 
tional Security presided. 

On Feb. 16, Joseph 
American presided and 


Gillham of the 
introduced 


George L. Long, assistant adjuster of 
the Omaha branch office of the Trav- 
elers, who spoke on auto liability and 
property damage claims. 

John C. Trouton, state fire warden, 
and E. E. Hayduk, Omaha, deputy state 


fire warden, were guests and each spoke, 
assuring the members of their wish to 
receive and give cooperation in their 
work. Mr. Trouton explained some of 
the difficulties of securing local assist- 
ance in arson investigations and prose- 
cutions. Mr. Hayduk criticised the lack 
of training of firemen on the Omaha 
department and the seniority promotion 
instead of merit advancement. Mr. Hay- 
duk since Feb. 8 has investigated three 
suspicious fires and has ready for filing 
condemnations on 44 risks in the busi- 
ness district of one limited area. 

On Feb. 23 O. F. Fugate of the North 
America will act as chairman and on 
March 3 C. R. McCotter, manager west- 
ern department of the Grain Dealers Na- 
tional Mutual, will pre aide. 


Nebraska Tax Change Proposed 


LINCOLN, NEB., Feb. 17—Several bills 
proposing changes in the present tax 


law, which would affect the insurance 
companies operating in the state, are 
now pending in the Nebraska legislature. 
One in the senate would increase taxes 
on moneys, credits and other intangible 
assets from 25 to 60 percent of the actual 
value, while a house bill would repeal 
the intangible tax law entirely and tax 
all moneys and credits at full value. A 
similar measure would provide a differ- 
ent method for taxing foreign corpora- 
tions on tangible and intangible prop- 


|erty and give them the right to elect to 


be taxed as are domestic corporations. 

A bill pending in the senate would re- 
quire the approval of the state to all 
contracts of reinsurance while another 
would prohibit increase of premiums 
when reinsurance contracts have been 
entered into. 


To Prohibit Non-Resident Writing 


TOPEKA, KAN., Feb. 17.—A bill has 
been introduced in the Kansas legisla- 
ture to prohibit any insurance company 
authorized to write business in Kansas 
from permitting any agent, corporation 
or other agency organization from out- 
side the state to write any sort of insur- 
ance in this state. 

The bill is aimed at the railroad syn- 
dicates particularly although there are 
some other lines which are handled to 
a great extent by brokers or general 




















COMMENCED BUSINESS 1883 
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Automobile Insurance—Full Coverage—All in One Policy 
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Health & Accident—Plate Glass Insurance 





Capital Stock $250,000—Assets $742,917.68 
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gnciF 1c STATES Fine 


Assets G. A. MAVON, Mgr. 
$1,122,090.16 Central Dept. 

—” INSURANCE \ COMPAN Y ——— 
$502,975.86 SS CHICAGO 


PORTLAND. OREGON 














1871 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


“Superior Service Satisfies”’ 


1925 


Capital Assets Surplus to Policyhoiders 
$1,000,000.00 $4,543,938.00 $1,752,289.00 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


| Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 





Home Fire Insurance Co. 
of Little Rock, Arkansas 
































H. S. BASSETT 
Secretary-Treasurer 


CHAS. S. TURNER 


President. 


PAUL H. BASSETT 
Asst. 


Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteeed by the United States Fire Ins. Co 


of New York and ‘United States’ service 
extended to all agents.” 

















Your Out-of-Town Business— 


UR BROKERAGE DEPART- 

MENT will give the same 
prompt and efficient attention to 
your Out-of-Town business that we 
pride ourselves on giving on New 
York and Brooklyn lines. 


Our agency binds risks located 
+ degen in the United States for 
the: 

Northern of London. 
London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 198 MONTAGUE ST., BROOKLYN 
Telephone John 0063 Telephone Main 6370 








DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen, Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer ; M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL. Assistant Secretary 

















agency organizations in other states. As 
some or all of the companies which par- 


are admitted to Kansas the bill would 
have a direct effect on them. 


| 

}rules and the manner in which they 
| shall be enforced. 

ticipate in the railroad insurance lines | 


The bill is also aimed at some surety | 


and life insurance agents living in Kan- 
sas City, Mo., who come into Kansas on 
special prospects and frequently write 
the business. There is a good deal of 
highway and other public improvement 
work being done in Kansas just now and 


“The paragraph referring to qualifica- 
tions of Class 1 agents has been con- 
strued to mean an agent who maintains 
a separate and distinct office. Under 


| this interpretation two Class 1 agents 
}ecould not occupy the same offices or 
|}operate in connection with any other 


surety men from Kansas City frequently | 


come into the state and write the bonds 
of the contractors. 


Would Revise Kansas Laws 


Superintendent Baker has had intro- 
duced in the Kansas legislature bills for 
the appointment of a commission to re- 
vise the insurance laws of that state. 
The bills provide that the superintendent 
of insurance shall be the chairman of 
the commission and he is to appoint 
four others to serve with him. No mem- 
bers of the commission would receive 
any pay, except their actual expenses. 

The Kansas insurance laws have not 
been revised since 1871. There have been 
many changes and amendments, and the 
result is that there are many conflicts 
and obsolete laws. There are some in- 
stances where it would be impossible to 
enforce some of the Kansas statutes. 

Each member of the commission is to 
represent some particular insurance line 
and is to be named because of his spe- 
cial knowledge of that particular line. 


Clarify St. Louis Rules 


ST. LOUIS, MO., Feb. 17—To clarify 
the new rules effective Feb. 1, the ex- 
ecutive committee of the Fire Under- 
writers Association of St. Louis has is- 
sued a special bulletin setting forth the 
committee’s interpretation of certain 


Class 1 agency. This rule will be en- 
forced in that way. 

The executive committee also calls at- 
tention to the fact that the new rules 
do not permit Class 1 agents (including 
managers, general agents, supervising 
agents, branch officers and _ salaried 
agents) to write policies for Class 2 
agents. There has been some misunder- 
standing on that score. 


: Missouri Notes 


The two-story brick building occupied 


| by the Lampe Shoe Company, 4060 Forest 


| Park boulevard, St. Louis, was the scene 
|of a fire that did $10,000 damage. The 


| greater portion of the loss was caused 
| by water soaking machinery and ladies 


| shoes that had been prepared for eastern 


| trade. 


713 Howard street, St. Louis, used by the 
trunk department of the Rice-Stix Dry 
Goods Company, completely wrecked the 


| structure and caused a loss estimated at 


| Fire broke out Feb. 13 in a building at 


$115,000. The flames started on the first 


| floor of the four-story structure and is 


| of the plant. 


believed to have been caused by live coals 
in a pile of ashes and rubbish in the rear 
All of the machinery, stock 


| 
land finished trunks on hand were de- 
| stroyed. 





The state fire marshal’s office has been 
unable to ascertain the origin of the fire 
which recently destroyed the Fair depart- 
ment store at Norfolk, Neb. The 


|loss was $100,000, insured for $70,000. 
| The loss on stock was $69,000, insured for 
| $65,000, and on fixtures $15,000, with in- 
| surance of $7,500. 
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WON’T ABOLISH COMMISSION 


Measure to Give Duties to Texas Insur- 
ance Department Killed by Com- 
mittee—Another Pending 


AUSTIN, TEX., Feb. 18.—The bill 
by Representative Donnell which sought 
to abolish the Industrial Accident Board 
and the State Fire Insurance Commis- 
sion of Texas and place their functions 
in the department of insurance has been 
practically killed by the committee on 
state affairs of the house. The commit- 
tee reported the bill unfavorably, all 
members of the committee voting 
against the measure. 

This action is believed to make it 
unlikely that anything will be done with 
a similar bill pending in the senate. In 
addition to giving the commissioner en- 
tire control over fire insurance rates and 
requiring him to establish uniform policy 
forms, that bill contains a number of 
drastic provisions, including the follow- 
ing: 

Any rate of premium submitted and 
approved by the commissioner shall re- 
main in force during the term of the 
policy to which it applies, unless there 
be a change in the hazard of the risk, 
necessitating a 
applicable to such risk, in which event 
the commissioner may require a change 
of rate. 

Other Provisions Named 

Any provision in any fire insurance 

policy to the effect that if the property 


change in the pout | last legislature but was vetoed by the 


covered by it is encumbered by a lien | 


of any character it shall render such 
policy void shall be of no force or effect. 

No fire insurance company shall issue 
any policy or contract of insurance 
covering property in Texas which shall 
contain any clause or provision requir- 
ing the assured to take out or main- 
tain a larger amount of insurance than 
that expressed in such policy, nor in 
any way providing that the assured shall 
be liable as coinsurer with the company 
issuing the policy for any part of the 
loss or damage which may be caused by 


fire to the property described in such | 


policy, and any such clause or provision 
shall be null and void, and of no effect; 
provided: that the coinsurance clause and 
provisions may be 


inserted in policies | 


written upon cotton, grain or other prod- | 


ucts in process of marketing, shipping, 
storing or manufacture. 


Show Losses on Farms 


HOUSTON, TEX., Feb. 17—That the 
farm agents may have convincing figures 
at all times to show their prospects, 
Cravens, Dargan & Co. are sending out 
lists once each month showing the fire 
losses on farms. The data is gathered 
from newspaper clippings and gives the 
name of the farmer, the location, the 
loss and the insurance. At the extreme 
right of the list is a heading under prop- 
erty which details just what the fire de- 
stroyed and what the farmer lost. 

3y watching the lists from month to 
month some very accurate averages can 
| be ascertained. The system was started 
the first of the year and already officials 
| have several interesting points to stress. 
|; One is that smokehouses and outhouses 
| burn in larger number than dwellings 
and that barns head the list. 

Officials believe that if the agent can 
persuade the uninsured farmer to glance 
over the list of “casualties” for the pre- 
ceding month a policy will be the result. 





Report Out Texas Reciprocity Bill 


The insurance committee of the house 
of the Texas legislature has reported 
favorably the bill by tepresentative 
Jacks providing for reciprocity in insur- 
ance. A similar bill was passed by the 


governor. 


Announces Fire Record Credits 

AUSTIN, TEX., Feb. 17.—The State 
Fire Insurance Commission has pub- 
lished its first list of towns to which 
good fire records credits had been 
| awarded for the year beginning March 1, 
1925. The towns receiving the credits 
together with their basic three-year loss 
ratio, are as follows: Minimum 3 per 
cent to Tulia; 6 per cent, Bowie, Cle- 
burne, Round Rock, Whitesboro; 9 per 
cent, Gunter, Rising Star, Sanger, West; 
12 per cent, Beeville, Bevine, Savoy, 
Smithville; maximum 15 per cent, Aba- 
| nathy, Alvarado, Alvin, Bardwell, Bart- 
lett, Bellevue, Canadian, Carbon, Clifton, 
Coleman, Deport, Eagle Lake, El Campo, 
Fayetteville, Freeport, Ganado, Gates- 
ville, Giddings, Groveton, Hamilton, Hen- 
derson, Hereford, Honey Grove, Itasca, 
Kerrville, La Grange, Lometa, La Porte, 
Mission, New Braunfels, Olney, Pampa, 
Pharr, Piolt Point, Rockport, Rockwall, 
Roscoe, Sabinal, San Augustine, Shiner, 
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Understanding 


We all like to work 
with men who under- 
stand our job—its ins 
and outs—the  prob- 
lems and perplexities 
which arise. 


Agents of the Henry 
Clay Insurance Com- 
pany meet with under- 
standing when they 
refer problems to the 
Lexington office. 


Field problems are 
just as vital to the 
Henry Clay home office 
as to the agent. They 
receive the careful at- 
tention of men who 
‘have had agency ex- 
perience, who cooperate 
instead of dictate. 


Another reason why 


“It pays to represent 
the Henry Clay.” 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington, Kentucky. 














Caledonian 
Insurance Co. 


of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 
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Van Alstyne, Waelder, Win- 
dom, Winnsboro, Winters and Yorktown. 


Would Cripple Oklahoma Department 


A menace to the efficiency of the Okla- 


homa insurance department is seen in 
the introduction of a bill in the senate 
for a reduction of the appropriation for 


the department. Two years ago the leg- 
islature allowed $30,000 for the insurance 
department for the fiscal year. The new 
bill seeks to reduce the appropriation to 
$18,505. If this appropriation should be 


so reduced the functioning of the de- 


| partment will be seriously impaired, J. G. 


| Memphis 


| re-elected president; J. 


Read, insurance commissioner, said 


Oklahoma 1924 Losses 


OKLAHOMA CITY, OKLA., Feb 
Nearly $4,000,000 went up in smoke 
Oklahoma in 1924, the annual report of 
John Connelly, state fire marshal, re- 
veals, The exact figure $3,944,639, 
with insurance involved, $10,130,291. 

The loss peak was in July, although 
the largest number of fires in one month 
occurred in December. Defective flues, 
smokestacks and stovepipes caused the 
most fires, 149. Exposure losses num- 
bered 138. Careless smokers were re- 
sponsible for 64 fires and sparks from 
engine and flues, 76, Defective wires 
caused blazes and spontaneous com- 
bustion or friction was given as the 
cause of at least 74. Dwellings and store 
buildings led in the classes of buildings 
destroyed, with 852 of the former and 
132 of the latter. Government buildings, 
banks and laundries proved the 
risks, numbering respectively 1, 3 


17— 


in 


is 


95 


best 
and 2. 


Oklahoma Agency Appointments 


OKLAHOMA CITY, OKLA., Feb. 17— 
O. W. King has been appointed agent 
for the Commerce at Ardmore; W. F. 
McGinnis for the Columbia at Freder- 
ick; L. T. Love for the London Assur- 
ance at Ardmore; D. B. Green for the 
Philadelphia Fire & Marine at Sand 


from 


UNDERWRITER » 


Springs; Purcell Insurance Agency for 
the National Liberty at Purcell; Marietta 
Abstract Company for the Rhode Island 
Underwriters at Marietta; Gilbert ‘Lewis 
for the Eagle Fire at Henryetta; Fidelity 


Insurance Agency for the North British 
at Cleveland; A. R. Suggs for the Com- 
merce at Ada; W. O. Bassett for the 
London & Lancashire at Okmulgee. 

- 


Interest in Babb Switch Report 


OKLAHOMA CITY, OKLA., Feb. 17 
The report on the Babb Switch school 
fire, recently issued by the Oklahoma In- 


spection Bureau, is arousing interest on 
the part of educators and business men 
generally throughout the country Re- 


quests for copies of the report are being 
received daily by the bureau not only 
educators, but from Chamber of 
Commerce officials and business men in 
various parts of the country. Even 
newspaper editors have written for 
copies with the privilege of publication 


Texas Notes 

Sweetwater, Tex., was 

during the current week 
Thomas DuLaney, formerly of C. R. Rea 

& Co., has opened an insurance agency 


D. A. Clark of 
a Dallas visitor 


in his own name at Lancaster, Texas. 
W. S. Hoopes, one of the field men of 

the National Association of Insurance 

Agents, spoke last week before the Fort 


Worth Association of Insurance Agents 
James H 


Johnson, formerly special 





agent in north Texas, has returned to 
office work in the hail department of 
Cravens, Dargan & Co., Houston, Texas 
Oklahoma Notes 

A loss of $100,000 is reported on the 
Empire Refining Company at Okmulgee, 
Okla The line was recently secured by 
the Atlas. 

Fire loss to the estimated amount of 
$75,000 was incurred by the Euterpe Zinc 


& Lead Company, when its mill at Picher, 


Okla. burned. The mill had a capacity 
of 300 tons The loss is partly covered 
by insurance. 
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MEMPHIS EXCHANGE MEETING ! 


S. M. Williamson Was Reelected Presi- 
dent at the Annual Gathering— 
Changes in Local Field 


MEMPHIS, TENN., Feb. 18.—Offi- 
cers for the year were elected by the 
Insurance Exchange at the 
annual banquet. S. M. Williamson was 
Thomas Well- 
and Mrs. L. H. 


ford, vice-president, 


| Patterson, assistant secretary and treas- 


| Manhattan Savings Bank & Trust 


| Williamson, J. 


urer. The by-laws were amended 
provide for a secretary-treasurer, and 
Will Johnston was elected. The follow- 
ing executive board was chosen: S. M. 
Thomas Wellford, Will 
Johnston, John deGraffenreid, Robert M. 
Metcalf, S. Tobin, R. W. Wallace 
and Walter D. Wills. 

John F. Kimbrough, formerly with the 
Com- 
insurance 
in the 


to 


pany, has opened a general 
business in Memphis with offices 
Exchange building. 
*x* * * 
E. O. Bailey of Roush, Hobbs & Bailey, 
Memphis agent's, has added fire insurance 
to his lines. The firm now deals in all 


| lines of insurance. 


| for 
| ence Sample of Memphis, are to be mar- 


| in 


‘i+ & 
Swepston, Memphis 
Accident, 


E. 
Home 


John 
the 


adjuster 
and Miss Flor- 
ried Feb. 23. 

*x* * * 
W. R. Lynn has established an agency 
the offices of the East Memphis Real | 
Estate & Mortgage Company. 


*x* * * 
| W. H. Foster and W. W. Stevenson | 
|have combined their insurance  busi- | 
| nesses, with offices in the Central Bank 
building. 





Do Not Represent Caledonian 
T. Sweeney 


R. of Louisville, special 


| agent for the Caledonian and Caledonian- 


|} ance 
| senting the Caledonian. 


American, states that the Fleck Insur- 
Agency of that city is not repre- 
The Caledonian 


| and Caledonian-American withdrew from 


this agency as of Feb. 1. The Fleck In- | 


| surance Agency recently went non-board. | 


IN THE SOUTHERN STATES 


tax on premiums. 


-—— } 


EXPLAINS McMAHAN’S ACTION 


Rating Bill Introduced in South Caro- 
lina Given as Reason for With- 
drawal of Appeals 


A bill introduced into the South Caro- 
lina legislature providing for a state 
bureau for making rates in place of the 


company bureau is thought to be the 
reason why Commissioner McMahan 
has withdrawn the appeals which he 


took last fall from decisions against him. 
One of these was an appeal to the 
courts from a decision of the Insurance 
Commission of the state which vacated 
his order that fire rates on certain 
classes of risks should be reduced to the 
level of charges for the same classes of 
risks in North Carolina, and that rates 
on country houses should be reduced to 
the level of those in third class towns. 
The other appeal was to the supreme 
court from a judgment of the common 
pleas court which enjoined the commis- 
sioner from making effective his order 
which in effect would have excluded 
the Southeastern Underwriters’ Associa- 
tion and the South Carolina Inspection 
and Rating Bureau from the state. 
Under the Peoples bill mentioned 
above the governor will appoint three 
citizens to be nominated by the insur- 


| ance commissioner who will employ ex- 
| perts 


and make rates, the cost of the 
bureau being borne by the companies 
through a one and three-fourths percent 
The rates so made 
will be the maximum that the companies 
can charge in the state. 


Will Inspect Clarksville 


The Tennessee Fire Prevention Asso- 
ciation will make an inspection of 
Clarksville, Feb. 24-25 


New Officers Elected 


O. Spencer has been elected secre- 
tary and manager of the Mississippi 
Fire succeeding the late W. D. Mounger. 
Frank B. Clarke has been appointed 
managing underwriter. He has had 15 


E. 








Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


* KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
| Telephone Beekman 9234 











RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 


the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 











Dayton Mutual Fire 
Insurance Co., “onio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 
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EDWARD T. LYONS agent at New Orleans. He sold his busi- 
aie, — oe ae Sec’y-Treas. ness there to H. T. Higinbotham. Mr. 
a Spencer was one of the organizers of 


The Columbian National ne 
Fire Insurance Co. - 


Resigns Northwestern National 























promoted to the position of special 
agent. He also served in the latter ca- 
pacity for the Newark Fire. Later he 








Up-to-Date Forms entered the agency end, being more re- 
cently connected with Benj. Lowenberg 
The Underwriters Book of Forms, 1924, is just out. It is dated & Sons of Norfolk. rie 
November, so it is up to date. Model forms for all the new coverages. “ af te nay Bosive * g -aesonggpein rw 
For instance, there are 32 items in the index under “Automobile, agent of the Virginia Fire & Seton 
including dealers’ coverages, etc. The total number of forms is 338. ° e. 


; ically any risk so it , es di 
— this ose an agent can draw a form for practically any Defer Action on Louisville Changes 
muster, 
as oon WRITER LOUISVILLE, KY., Feb. 17—It is re- 
THE NATIONAL UNDER ported that the Louisville Board, at its 
Chicago Ill. last meeting, deferred action on the 
1362 Insurance Exchange : proposal to reduce initiation cost and 
increase the number of solicitors allowed 
in offices of board members. It is known 

















years experience, having been a general | 


LANSING, MICH. RICHMOND, VA., Feb. 17.—Paul I. | 

Ruehrmund, Richmond local agent, has 

Statement January 1, 1924 resigned the Northwestern National after | 

having the company in his office for a 

ASSETS LIABILITIES month or more. He took it on soon 

Real Estate .......... $ 199,531.83 Unearned Premium Re- after another agency which is connected 

Mortgage Loans ...... 1,062,063.58 MEE ‘os whanses cso ...$ 779,409.87 with thie Seeuk GensG vadinted the oom 

Stocks & Bonds....... 281,098.00 Loss Reserve ........ 125,499.95 pany because of its attitude on the expi- 

MD sacra iter ake oda ee 122,498.90 Taxes, Contingencies rations question. Mr. Ruehrmund is not 
Accounts Receivable... 200,794.95 et ae 5 35,000.00 a member of the Richmond board. 

Accrued Interest ..... 33,706.86 Capital a 

' Stock . . . . $650,000.00 H. Malcolm Owen‘s Change 

Net A new agency for the writing of all 

Surplus .. 309,784.30 lines of insurance has just been organ- 

Surplus to Policyhold- ized at Norfolk, Va., by H. Malcolm 

WN Sr a. eee 959,784.30 Owen. He has had 25 years’ experience 

ried aii in the insurance business in Virginia and 

other states. He began as clerk for the 

$1,899,694.12 $1,899,694.12 old Virginia State and was gradually 





that some members are opposed to the 


|plan, which was suggested to counter 


the activities of real estate, banking ana 
similar agencies and some of the larger 
non-board agencies which have many 


| solicitors. Most of the larger agencies 
| are said to favor increasing the solicita- 


tion through solicitors. 


Louisiana Notes 

Charles A. Newton, of Charles A. New- 
ton & Co., local agents of Chicago, ac- 
companied by Mrs. Newton, spent several 
days in New Orleans last week. 

M. J. Hartson, well known insurance 
man of New Orleans, will be the next 
civil sheriff of Orleans parish. Mr. Hart- 
son was nominated in the primary of 
Feb. 3, which is equivalent to election. 





Kentucky Notes 


The Mercantile has planted in Louis- 
ville with Reutlinger & Co. 

Cc. R. Tuttle, manager of the western 
department of the North America, was in 
the Kentucky and Tennessee territory last 
week, visiting with company field men. 





Virginia Notes 


Loss resulting from destruction by fire 
of a planing mill of the Grayson-Lattimer 
Lumber Company at Waverly, Va., is es- 
timated at $35,000, partly covered by in- 
surance. 

Mrs. Marie Temple Alsop, mother of 
Benjamin P. Alsop of McCue & Alsop, 
Richmond local agents, and mother-in- 
law of B. Miller McCue, of that agency, 
died the other day in Richmond, aged 82. 

E. D. Tupper, special agent in Virginia 
for the Home of New York with Rich- 
mond headquarters, has returned from a 
trip to Atlanta whither he was called by 
the serious illness of his father, S. Y. 
Tupper, Southern manager for the Queen. 
He reports his father as a bit improved. 





MINNEAPOLIS FIRE & MARINE INS. CO. | —>——— 





1110 McKnight Building ON THE PACIFIC COAST | 








National Body 





Local agents in San Pedro, Cal., are 


AN. President. organizing a local association, arrange- 

EDWARD MILLIGAN, ; ments having been made by Karl Rieke, 
GEORGE M. LOVEJOY, Vice-President. THOS. C. TEMPLE, Vice-President. organizer of the National Association of 
GEO. C. LONG, es eee —_ 3 Se erkiTun a aeuheny. Insurance Agents. It is anticipated that 
EDWARD VV CHAPLIN Sometary. F. MINOT BLAKE, Ass’t Sec’y. an organization meeting will be held in 
FRANK C. HATFIELD, Ass’t Sec’y. LEE R. ROSS, Ass’t Sec’y. San Pedro, Feb. 23. This meeting will 


be attended by C. A. Ricks, secretary 

of the California association, who is in 

southern California. Mr. Ricks will also 

S| attend other associations which are hav- 

° | Hey ‘su, T tal A ts ing their regular annual meetings dur- 

Cash Capita : Yyour PROPERTY® * 0 sse ’ ing his visit in the southern part of the 

ae ‘ 7.972 60 state. A meeting of the executive com- 

$5 000 000.00 $29,39 ’ ° mittee of the California association will 

’ ’ be held in Los Angeles, Feb. 20. 

i The Pomona Association of Insurance 

Reserve for Outstand Agents completed organization last week 

ing Losses, $1,489,500.47 at Pomona, Cal. Howard Louck was 

elected president and Sydney E. Boyd, 
secretary. 

The San Jose Association held a din- 

ner meeting last week which was at- 

oe tended by many out-of-town officials of 

Surplus to Policyholders $16,150,593.80 the state association and a number of 

company representatives as well as mem- 

bers of the state legislature. At this 

Total Losses Paid Since Organization of Company meeting & resolution was adopted to 


carry on an intensive membership drive 

during the next months in an effort to 

$1 16 543,582.27 have all legitimate agents become mem- 
’ bers of the local association. 

Local agents of Haywards, Cal., who 

have been members of the Southern Ala- 


Reserve for Reinsurance 


$11,164,893.79 














American National Fire Insurance Co. 
COLUMBUS, OHIO 
Capital $500,000 


: JOHN A. DODD, Vice-President and Secretary 
“eh ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 











Minneapolis, Minn. ne ae 
Van Dusen, President. John D. M. McMillan, Vice-Pres. ; 
Walter C. Leach, Sec’y and Treas,  F. M. Merigold, Ass’t Secy. FORMING MANY LOCAL BOARDS 
Geo. E. Leach, Supt. of Agencies eye 
FIRE—TORNADO—THRESHER—HAIL INSURANCE California Association Pushing Work, 
CASH CAPITAL, $200,000 With Assistance of Karl Rieke of 


meda County Association, are organiz- 
ing their own association to be known 
as the Haywards Insurance Agents As- 
sociation. They expect to complete or- 
ganization next week. New associations 
of local agents are expected to be or- 
ganized the coming month in Eureka, 
Redding, Lodi, Grass Valley, Red Bluff 
and Palo Alto, Cal. Karl Rieke, organ- 
izer for the National Association, and 
C. A. Ricks, secretary of the California 
association, will carry on the campaign. 


Will Meet in Los Angeles 


A special meeting of the Conference 
Committee of California Insurance In- 
terests will be held in Los Angeles Feb. 
20. It is anticipated that legislation will 
be one of the principal matters for dis- 
cussion, together with problems of com- 
panies and agents. The committee is 
composed of George O. Hoadley, John 
Marshall, Jr., and William Deans, repre- 
senting the Pacific Board; Don E. Kess- 
ler, J. R. Molony and William J. Gard- 
ner, representing the Casualty Under- 
writers Board of California; Percy H. 
Goodwin of San Diego; D. W. Pierce of 
Los Angeles, and W. T. Rambo of San 
Jose, representing the California Asso- 
ciation of Insurance Agents: Joseph 
Sala, W. Leslie Miller and F. W. Boole, 
representing the Insurance Brokers Ex- 
change, and R. D. Weldon, Fred J. Crisp 
and F. E. Brisbine, representing the 
surety companies. 

The Pacific Coast Automobile Under- 
writers Conference will hereafter be rep- 
resented in the conference committee in- 
terests by Clarence E. Allan, William 
Deans and E. C. F. Knowles. This means 
that practically every insurance organi- 
zation except life is now represented on 
the committee. C. A. Fleming, secretary 
of the Insurance Brokers Exchange of 
San Francisco, is secretary of the com- 
mittee. 





Would License All Adjusters 


Among the many bills being spon- 
sored by former Commission Squires, 
which will be introduced in the Califor- 
nia legislature shortly, is one which pro- 
vides for the licensing of all insurance 
adjusters and the payment by them of 
an license fee of $50. 


Attacks San Francisco Fire Prevention 


SAN FRANCISCO, CAL., Feb. 17—De- 
claring that the fire prevention bureau 
maintained by San Francisco is an “ab- 
solute joke” and charging “politics” by 
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the San Francisco board of supervisors, 
Jay Stevens, chief of the fire prevention 
bureau of the Pacific Board, fiercely ar- 
raigned the lack of fire prevention in 
this city in an address last week before 
the San Francisco Electrical Develop- 
ment League. “The bureau is composed 
of men who know nothing of fire pre- 
vention,” he stated. “It’s like having a 
blacksmith pull your teeth. The board 
of supervisors has made promises and 
that is all. They refuse to act in the 
face of definite findings that San Fran- 
cisco is maintaining the most hazardous 
institutions of any city in the country.” 


“Rodeo” for Coast Ganders 


“A (K)Night With the Four Horse- 
men” is what the San Francisco Blue 
Goose called the annual Pacific Coast 
meeting in San Francisco on the occa- 
sion of the joint meeting of all Pacific 
Coast ponds of the order. The party was 
one of the biggest and most successful 
ever pulled off on the west coast. 

John C. Piver acted as rodeo ring- 
master and Frank H. Finnen as foreman 
of the rancho. Willis H. Kemp, C. P. 
Taylor, R. S. Whitmore, Frank W. Card- 
well, A. H. McAllister, Jac McConnell 
and Paul Keeler were cow punchers. 
Rodeo arrangements were in charge of 
E, H. Charles, George Cusick, Tom Larke, 
E. M. Northrup and Herb. D’Ettel. Ray- 
mond cC. Gillette, deputy most loyal 
grand gander from the Pacific Northwest 


pond, was guest of honor and occupied 
the best seat at the corrall. 


Hunter to Visit Northwest 


SAN FRANCISCO, CAL, Feb. 17— 
Frank L. Hunter, Pacific Coast manager 
of the Norwich Union Fire, will leave for 
the Pacific Northwest about March 1 to 
look over the situation in that portion 
of the country generally and to appoint 
a successor to D. R. Atkinson, who re- 
cently resigned as superintendent of 
agencies of the company, with headquar- 
ters at Portland, Ore. Mr. Atkinson will 
become associated with the Phil Gross- 
myer general agency at Portland. 


Misappropriation Criminal Offense 


Should a bill now before the California 
legislature become a law the misappro- 
priation of premiums by an agent or 
broker become a criminal offense punish- 
able as such, 





Coast Notes 


The annual banquet of the home office 
staff of the Fireman’s Fund was held last 
week in San Francisco. Addresses were 
made by officers of the company. 

A. T. Bailey, Pacific Coast manager of 
the North British, Commonwealth and 
Pennsylvania, has left for New York and 
other eastern cities. Mr. Bailey expects 
to be absent from San Francisco for the 
better part of a month. 
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WYOMING INSURANCE BILLS 
No Requirements As to Capital Pro- 
posed—Plan Up to Join Auditors 
and Insurance Departments 


CHEYENNE, WYO., Feb. 


18.—That 
no insurance company may take risks 
or transact insurance business in Wy- 


oming unless possessed of not less than 
$100,000 of actual paid capital, exclusive 
of any assets of any such company in 
other states, territories or foreign coun- 
tries for special benefit of the insured 
therein, is the provision of Senate File 
No. 59, by Free, now under considera- 
tion by the Wyoming legislature. These 
requirements do not apply to fraternals 
or mutuals. Special requirements of at 
least $400,000 paid up capital and $100,- 
000 surplus are made for surety business. 
No agent shall be allowed to transact 
business for any company whose capital 
is impaired by liabilities to the extent of 
20 percent thereof while such deficiency 
shall continue, according to the pro- 
visions of this measure. 

Senate File No. 60, also by Free, pro- 
vides for the examination of insurance 
companies and individuals engaged in 
the business of insurance or holding 
stock or promoting insurance business. 
It defines insolvent and impaired insur- 
ance companies and how each may be 
handled. 

Senate File No. 118 moves to combine 
the offices of state auditor and state in- 
surance commissioner. Opponents of 
this measure declare that such action 
would result in serious hampering of 
operation of the two offices. 


Put Teeth in Credit Rule 


DENVER, COLO., Feb. 17—Teeth will 
be put into the credit rule agreed upon 


| IN THE MOUNTAIN FIELD | 





at a special meeting of the Rocky Moun- 
tain Field Club here last week, under 
which members will report each month 
the names of agencies more than 90 days 
delinquent, by a provision that in case 
it is found necessary to close up an 
agency on account of delinquent bal- 
ances, the amounts due less than 90 days 
shall be given the preference. Funds 
available shall be prorated first among 
claims of that sort and then if there is 
anything left it shall be applied to the 
balances more than 90 days overdue, A 


move of this sort to penalize the com- 
panies or general agencies which have 
allowed delinquent’ balances to drag 


along is expected to eliminate 
tice in a large measure. 

A mail vote of all members of the 
Field Club is now being taken on the 
new rule and an announcement of the 
result of this vote is expected within 10 
days. 


that prac- 


Hoodoo Day Takes Toll 


BRECKENRIDGE, COLO., Feb. 17— 
Friday the 13th ran true to form here. 


Virtually no insurance was carried on 
the garage of the Breckenridge Auto- 
mobile Service Company, which burned 
on that night. Nine cars also were de- 
stroyed and losses are estimated at be- 
tween $10,000 and $11,000. 


Johnson Succeeds Shine 


Louis Shine, formerly special agent for 
the New Zealand in the mountain field, 
has resigned and Herbert L. Johnson 
has been appointed to succeed him. Mr. 
Johnson has joined the New Zealand 
office in Denver after three years of 
service with the Hal Van Gilder agency 
of that city. In his new capacity he 
will cover Colorado, Wyoming and a part 
of Montana. 


Mutual Insurance 


The American Com- 
pany of Denver, non-profit, has filed 
articles of incorporation. The incorpora- 
tors are J. L. McDonald, Gano E. Senter 
and L. R. Lewis. 














NEWS FROM EASTERN FIELD 
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BOSTON SIX MONTHS’ FIGURES 


Globe & Rutgers Led in Premium In- 
come for Last Half of 1924— 
Decrease Shown for Year 


BOSTON, MASS., Feb. 18.—The 
Boston fire premium returns for the last 
six months of 1924, as filed by the com- 
panies with the Boston Protective De- 
partment, show an aggregate of $4,083,- 
439 as compared with $4,275,933 for the 
corresponding period of 1923, or a de- 


crease of $192,494. The total premium 
for 1924 was $8,740,217, as compared 
with $9,368,654 in 1923; $7,967,377 in 
1922; $7,693,328 in 1921 and $10,463,571 
in 1920. 

The companies showing the largest 
returns for the last six months of 1924 
were the following, in order; Globe & 
Rutgers, $97,592; Liverpool & London 
& Globe, $92,573; Hartford Fire, $92,- 
180; Royal, $91,214; Home, $85,359; 
Aetna, $79,211; Home Underwriters, 
76,991; Northern of England, $71,125; 
Boston, $66,699; National of Connecticut, 
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Animal Life Insurance 


Animals have money values the 
same as any other property and 
the owners of them want to in- 
sure them. 


We insure the lives of all kinds of 
animals—Horses, Cattle, Mules, 
Dogs, etc. 


The premiums run into good 
sized amounts. The line is rel- 
atively easy to write and handle. 
Annual policies. Commission 


liberal. 





GAIUS W. HUBBARD 
9 So. Clinton St. 


Chicago 


DUE 








THE EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 


CAPITAL,S1000,000 


BOSTON 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,125.76 


O, E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C, W. VOELLGER, State Agent 








National Underwriter Want Ads are Result Getters 














F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. and Asst. Sec 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1925 
Capital $300,000 Surplus to Policyholders $110,646 
Total Admitted Assets $1,120,654 











An Ohio Company writing business through Ohio Agents 
Why not represent an Ohio Company ? 


AGENTS WANTED 
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$65.92 


Other companies writing over 
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Crum & Forster, with $801,075 in pre- | of New York over the week end, how- | was made by Edwin S. Cowles, a former 
$50,000 were as follows: miums last vear. The Central Fire — — Mr. DeWitt substituted for | president of the board, and was in 
rs + 2 nim. fhe meeting was one of the best | appreciation of the very excellent ad- 
aed | aes sta 5a “ge Ag ge oa ss ape A attended held by the New England pond | ministration of Mr. Brigham just closed. 
Ins. Co. of No. America........... 59,299 . 3s , in some time, In previous years resolutions of appre- 
Great American ............ .. 57,719 | the local fire writing agencies re- ciation have been in order, but never 
} ‘enn aytennk , TOR ee gt porting over $200,000 is as follows: Want Time Extended before has a gift been made. 
Py — wmwesh nppeeeieei ett Crom & Forster....... HARTFORD, CONN., Feb. 17—Francis , 1 . 
al Union, pelts er 51.138 Central Fire Agcy., Inc. P. Rohrmayer has asked the Connecticut Springfield Agency Dissolves 
total amount written, the Wallace teid & Co., Ine legislature to favor an extension of time SPRINGFIELD, MASS., Feb. 17.—The 
c omp: ates, suntrines ot36.328 ey G Riteen ine aie for the organization of the Outlook Fire | wel] known firm of Oppenheimer & Field 
¥ rei _ i. #, mt a4 gem ared with Meoper & McDaniel... of Hartford. The company will be ready of Springfield will dissolve March 
oat ; Newman & MacBain, for organization within a year, he said. | with both partners starting out anew 
a : = STE ESR Bills for the extension of time for or- | with new connections. 
REPORT NEW YORK BUSINESS pusseli & Ziegler... ganization of the Norwalk Lawyers Fire | Mr. Field retains the old location at 
i . Wittard &. Brown alles are also before the legislature. 289 Main street and associates with him 
“Journal of Commerce” Figures Show- = % ¢ yp Rae See ee: ae el self Schuyler B. Eddy and’ William M. 
ing Only Slight Falling Off in 1924 Mi: ull & Henshaw. owe Hartford Board Honors Brigham ainorom, unser the — meen of Field. 
Lockwood Bros. Eddy & Mulheron. The new firm will 
Fremium Income Fred S. James & Co. HARTFORD, CONN., Feb. 17.—For the | be the general agents in Springfield for 
a Charles G. Smith.. first time in the 62 years since the Hart- | the Springfield Fire & Marine, Aetna 
NEW YORK, Feb. 17.—The prelim- | Lewis & Gendar Ine ford Board was organized, the board de- | Fire, Automobile, Connecticut Fire, City 
rt on 1924 business as given a oo + ee parted from custom at its meeting last of New York, Hanover Fire, Aetna Life 
‘ Journal « Commerce” shows | Fred. W. Kentner week and made a presentation gift. | and Aetna Casualty & Surety. 
S lling off in fire insurance pre F. Merges & Co., Inc.. The honored one was former President Mr. Oppenheimer, with Wilfred §S 
—_ ' ert located in Man- on Clement H 3righam and he was given Robinson and Lyman Ww. jesse, will do 
Bronx Che 1924 total is | N. Y. Underwriters Philadelphia Office a handsome mahogany case clock with | business as a_ corporation under the 
: - Westminster chimes and bearing a suit- | name of Oppenheimer-Robinson Compa 
> PHILADELPHIA, PA Feb. 17—A ably engraved plate. The presentation nies, with offices at 44 Vernon street 
branch of the New York Underwriters 
61, has been established in the Drexel build- ae 
ing, Fifth and Chestnut streets It is 
< planned to have this branch primarily IN THE CANADIAN FIELD 
+ a service department equipped to furnish 
= : agents and brokers information regard- a i —— mt} 
ing rates 
This office will also furnish advice and| HAIL LOSS RATIO REDUCED , SOME AUTO RATES CHANGED 
’ facilities for the binding capacity of all 
ice The re the only two risks and the various side lines of fire renee 
s writing over $1,000,000 in insurance. The Philadelphia ome wilt | Companies Operating in Canada Show John Holroyde Again Heads Manitoba 
list tl panies writing ®lso be the headquarters of the ld men 47.24 for 1924 as Against 96.1 & Saskatchewan Association for 
R ” ) s as follows of the New York Underwriters in th Pp ° : 
district. The special risk department is ercent in 1923 semen Year 
14 N wer REO ¢ under the supervision of E. Roy Frey ~ 
r ime 225,064 and D. C. Storrs OTTAWA, ONT., Feb. 18.—The WINNIPEG, M AN., Feb. 18.—At the 
i ee aa Re volume of business transacted in 1924} annual meeting of the Manitoba & Sas 
» State 882'361 Change in Hartford Agency by De minion nee companies that | katchewan Automobile Underwriters 
‘ $92,519 HARTFORD, CONN., Feb. 17—The well | are members of the Canadian Hail Un-! Association, John Holroyde, who pre 
_ soe ee known local agency in Hartford, con- | derwriters Association was not as large | sided, was again elected president for 
; 794.699 ducted for years under the name of H. C./ as that in 1923, but the losses were | the ensuing year. F. J. L. Harrison 
’ é 87 pices g corte oe hoe ges e a rictian | Sreatly reduced and the results of the | was elected vice- -president. The new 
B. ( Se ee see ee, en | comets operations have been satisfac-| members of the executive committee 
\ 634.15; é 72 604,600 .F. Zwick and Raymond G. Bartlett. > : 
Mr. Bartlett has been connected with | tory to most of the companies in the | elected were Paul Horst of the Cana- 
Ene 644,727 insurance in Hartford for 14 years, For | field. dian Surety, P. A. Codere, St. Paul Fire 
5 five years he was with the Aetna Life li Niles ice dilinines & Marine, and J. V. McPherson, Nor- 
Mr 2, aed and the last nine years has been a spe- : wich Union. The following members 
* dy 436.229 cial agent for the Connecticut General The business of hail insurance is prac- | serve another year: George Swan, Globe 
Ps Life and associated with Gorton & Co. tically all transacted in Manitoba, Sas- Indemnity; W. L. White. London & 
Bern he Zwick has een” with H.C CMar: | Katchewam and Alberta. The hail pre-| Lancashire; Willa Cart, “America 
é ] 2,2 nontinnd tat welt meneret insurance mums mn these provinces in 1924 by Do-| Central, and C. W. Bolton, Home, of 
S 4 3 —s ark minion licensed companies amounted to} Saskatoon. R. J. Parker was continued 
er ~ $3,176,697. The losses were $1,500,881 | in office as secretary-treasurer. 
end New Yom Blue ‘Goose Meeting and the loss ratio was 47.24. In 1923 Out of 81 members there was a repre- 
N : One of the most unique -notices yet | the premiums, including non-tariff com-| sentation of 58 companies at the meet 
. i " a nae for ae aaa Oe of the’ panies, amounted to $5,322,643. The! ing. No change was made in the rates 
F ~* rly Metasiied 44 the shen aa an losses were $5,119,327 and the loss ratio for 1925 on fire, theft and collision in- 
Q the New York City pond by F. J. Breen, | “25,91... . ; -* .,| surance. There was a reduction granted 
4 wielder of the goose quill of the pond : The Dominion licensees writing hail varying trom 20 to 25 pe rcent in public 
wes The notice took the form of a legal sum- | imsurance on a_ non-tariff basis are the | liability rates on private passenger cars 
< g mons, and the parallel was carried out | British Oak, Car & General, National} An increase of from 10 to 20 percent 
Hz precisely as to textual form and also as Provincial and Royal Exchange was made on property damage. 
~ to appearance. The meeting in question The hail insurance business shows A new system of rating commercial 
: Ame a ag hte as vith James | greater fluctuations in experience than | cars has been put into effect, the various 
Me ee any other class of insurance. In 1914) groups having been subdivided into load 
el aad the general loss ratio to premium iMn- | capacities, consisting of heavy, medium 
: New England Blue Goose come was 39.7 percent; in 1916 it was | and lightweight. A reduction has, been 
4 a Carroll DeWitt of New York, deputy | 109.7 percent; in 1918, 30.9 percent; in| made for public liability and property 
7 oo most loyal grand gander of the Blue | 1921, 107.9 percent; in 1923, 96.1 per- | damage on all these classes of cars. 
‘ 9 Goose, represented the grand nest at the | cent, while in 1924 it was 47.24 percent. 
he 2 meeting of the New England pond at 
- 2 nc > : tcoings , |Z ’ > 
Mi \ o Boston, Feb he a ally it had ae “s The Imperial Guarantee & Accident Un- Manitoba Blue Goose Party 
\g? ] planned to have W. E. Mallalieu of New ‘ . “itia rica ¢ 
Knich 2 York, most loyal grand gander, present | {cr Writers of the British America and | WINNIPEG, MAN., Feb. 17—The M: 
oe x, Most ya ‘ =e? yipthe ‘ Western Assurance is now transacting Ni wr, MAN. BED. Le ne mani- 
age rank, the leader was at the meeting Mr. Mallalieu was out | business in western territory. toba Blue Goose held a very successful 
= — a 
| IS W. MACK, President GEO. H. SCOTT, General Agent JOHN D. MARTIN, Secretary 
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AMERICAN GENERAL HOME OFFICE BUILDING 


326 NORTH MICHIGAN BOULEVARD 
C. A. FARWELL, Managing Underwriter 
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dance this week at the Marlborough 
hotel, to which all members of the in- 
surance fraternity were invited. The in- 
vitation was heartily responded to, as 
nearly 200 enthusiasts turned up to 
dance themselves into the opening of the 
next day. 


Discusses Oil Hazards 


WINNIPEG, MAN., Feb. 17—V. D. 
Hurst, chief rating officer of the Western 
Canada Fire Underwriters Association, 
spoke last week on the effect of gaso- 
line and oil hazards on fire insurance 
rates before the members of the Insur- 
ance Institute of Winnipeg. He spoke 
on the different methods of manufactur- 
ing and distillation of the oils from the 
erude product both from the viewpoint 
of the mineral and vegetable oils. He 
also described the various gasoline ap- 
pliances now in use in this territory and 
the various safeguards employed to pre- 
vent loss from explosion or fire. 


Saskatchewan Agents Re-elect Patterson 


At the convention of the 
Insurance Agents’ Association at Sas- 
katoon, W. J. Patterson of Windthorst 
was reelected president, while Charles 





Saskatchewan 


| Wilson of Limerick was elected vice- 


president. The secretary, E. J. H. Lan- 
ham, was also continued in office. 

Amendments to the Saskatchewan in- 
surance act have been secured making it 
illegal to grant certificates of authority 
to persons who only write their own 
insurance. The resident agents’ clause, 
which requires all policies written out- 
side the province to be countersigned by 
an agent holding a certificate of author- 
ity within the province, has also been 
amended. Hitherto this clause has only 
been applicable to fire insurance policies, 
but it has now been extended to cover 
hail insurance also. 

Word was received from the Canadian 
Hail Underwriters’ Association that the 
resolution of the Saskatchewan Agents’ 
Association asserting the principle that 
farmer agents should not be appointed 
in the hail insurance business had been 
unanimously accepted. 


Reforms to Be Considered 
When the Western Canada Fire Un- 
derwriters Association holds its semi- 
annual meeting on February 24, consid- 
eration will be given certain previously 
submitted propositions for reporm in the 
appointment of local agencies. 
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IMPROVEMENT IS PREDICTED | 


Chicago Adjusters Say Loss Ratio in 
the West Will Be Helped By 
Cash Value Policy 


The increased use of the cash value 
policy will greatly improve the loss ratio 
on automobile insurance in the west | 
in the opinion of a prominent adjuster 
of automobile losses. He says that the 
policy indicating a stated amount of in- 
surance gives a mark for the assured to 
shoot at in case of a total loss. He feels | 
that he is entitled to what he paid for. | 
If his premium is for $1,000 insurance 
he wants $1,000 for a total loss. 

Such claims are settled by com- 
promise on the fixed value policy 
whereas on the no amount policy there 
is nothing to tie to except the replace- 
ment value of the car. This adjuster 
says that the assured is more easily sat- 
isfied and with less money. 

He says that agents find less friction 
in case of claims on this kind of policy. 
If a man has a total loss under a $1,000 
policy and the replacement value of his 
car was only $700 he may be convinced 
by the adjuster that $700 was all he had 
coming, but he will hold a grudge 
against the agent who charged him for 
the $1,000 insurance when he only had 
use for $700. 


Wrote Most of the Business 


C. S. Timberlake, assistant secretary 
of the Hartford Fire, declares that stock 
companies wrote 84 percent of the auto- 
mobile business in this country last year. 


New Indiana Auto Mutual 


EVANSVILLE, IND., Feb. 17—The 
Farmers’ Mutual Liability, which would 
give full insurance coverage to owners 
of automobiles, has been organized. 
Articles of association will be filed with 
the secretary of state at Indianapolis 
within a short time and a charter sought. 
Officers of the new company are: E., C. 
Mercer, Rochester, Ind., president; H. L. 
Nowlin, Indianapolis, vice-president; H. B. 
Cooper, Crawfordsville, Ind., secretary of 
the National Association of Mutual In- 
surance Companies, secretary, and W. P. 
Noffsinger, Union City, Ind., as treas- 


urer, 
Title Bill in Nebraska 
LINCOLN, NEB., Feb. 17.—A bill to 


provide a uniform system for registra- 
tion of titles for motor vehicles to facili- 
tate the recovery of stolen machines 
has peen introduced in upper house of 
the Nebraska legislature. No action has 
been taken on it as yet. 


To Appeal to Supreme Court 


The suit which was brought against 
the Western Automobile of Fort Scott, 


Kan., by certain members of the Illinois 
Automobile Club will be appealed to the 


| Supreme Court of the United States. The 


district court in Chicago refused to re- 
hear the case and the Western Automo- 
bile now has 90 days in which to pre- 
pare its appeal to the higher court. 


Service Company Gone 


The Motorists Automobile Association, 
Ine., of Chicago, which was located in 
the Putnam building, has closed its doors 
and discontinued operations. This was 
an automobile service company. 
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WINNIPEG’S 
New — First Class — Downtown and Leading Hotel 


The Marlborough 


240 Rooms— 220 Baths— Sample Rooms 


Within three minutes of all Insurance Offices and Agencies 
and Contes of 
Financial, Wholesale, Shopping and Theater District. 


R, H. Webb, Manager 
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FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 
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dozen other corporations doing 
in the northwest. 


business 


Two veterans in the western depart- 
ment of the Liverpool & London & 
Globe were honored last week, their 
associates presenting them with mam- 
moth bouquets of roses. Fred R. Sar- 
geant, Cook County special agent, 
rounded out 40 years of continuous serv- 


ice with the company. C. H. Straw- 
bridge, cashier, completed 35 years of 
service. 


Harry O. Phillips, Indiana state agent 
of the Hanover, who has been at the 
North Shore health resort at Winnetka, 
Ill., for some weeks, is on the mend and 
hopes to return to his home in Indian- 
apolis within the next two weeks. He 
has been off the reservation since early 
in November, when he underwent an 
operation at St. Luke’s hospital in Chi- 
cago. Mr. Phillips also suffered a 
nervous breakdown. 


Capt. J. N. Brown, veteran of the St. 
aye insurance colony, was honored 
by the Blue Goose of the city on Mon- 
day, the occasion being his 59th birth 


anniversary. For many years Captain 
Brown was a special agent for the 
American Central Fire and in recent 
years has been a broker for the Com- 
monwealth Agency. 

A. Bartlett, special agent of the 


Rhode Island in Minnesota, who is do- 
ing some special work at the home office 


at Providence, R. I., for a few aneticd. 


gave a talk the other night in Provi- 
dence on the mortgagee’s interest under 
the New York standard form of fire 


policy. Mr. Bartlett’s address y Seni a 
part of the Mutual Savings Bank lecture 
course being given in Providence under 
the auspices of the American Institute 
of Banking. 





1898 JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January ist, 1924 
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$1,897 337.73 
Liabilities .....ccccsccce 628,680.53 
Ce GREE  cccotannencsrestasccsacacocessoncase 400,000.00 
Reinsurance Reserve 642,385.76 
Surplus to Policyholders 626,294.44 
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The greatest little time-saver for agents since the advent of the telephone 
WHAT? why the 


Combination Automobile Insurance Manual 
Complete! Convenient! Always up-to-date! Comprehensive! Efficient! 
ASK US WHY! 

New 1925 Edition 
Effective in January 
The COMBINATION Manual contains 
in a single volume 


Rules, 


COMBINA TION @UTOMOSILE 
INSURANCE MANUAL 


rates and symbols for 
Public Liability 

Property Damage 
Collision 

Fire 

Theft 

AND List Prices 

AND Serial Numbers 

AND Memorandum Applications 
AND Memorandum Quotations 





Address all inquiries stating quantities required to the official compilers and publishers 


AUTOMOTIVE SERVICE BUREA 210 South Hanover Street 


Baltimore, Maryland 
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B. D. LECKLIDER, President 


Financial Statement 
JANUARY 1, 1925 





\ MAAN NY 


HOWARD SLONEKER, Secretary 


eeu +- 
ASSETS 

ES Ss I ee re ee $. 418,648.00 
sa waee se seWbbadeeeebdeesaes 454,381.71 
ee Ns TE INI io divine coe sees dv edeseices te 59,035.00 
es 2 cs 5 5 4d armabea euler bindreyekiomabewwtene'n 1,000.00 
i ee an a  ceamaanvuknenee ba 4,405.01 
EL OE LOR Eee eS ere 6,435.51 
Premiums in course of collection (not over three months’ due).. 118,882.88 
a dead id cer ane Cans eed Ones 32,926.74 
LE Oe TT PE re ne 12,549.29 

i is a i ae ee wea anew deter $1,108,264.14 


ee 
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TOTAL LIABILITIES AND RESERVES 


Capital Stock 


$ 184,186.43 
435,789.76 
17,169.28 
15,629.53 


$ 652,775.00 


Surplus over all Liabilities 


SURPLUS TO POLICY HOLDERS 


Le Sem eka wane + heedarede' gine ant ill $250,000.00 


205,489.14 


sbi seddachvuken ouews $ 455,489.14 








$1,108,264.14 
STATEMENT OF GROWTH: 
PREMIUM INCOME RESOURCES 
$312,404.44 1920 $429,236.30 

$308,452.08 1921 $452,816.99 

$412,776.47 1922 $571,693.34 
$509,724.25 1923 $768,525.35 

$942,463.53 1924 $1,108,264.14 
BRANCH OFFICES: 
CHICAGO CLEVELAND DETROIT ST. LOUIS 
_ 1432 Union Trust Bldg. 1905 Dime Bank Bldg. 403 Planters Bldg. 


Robert T. Howe, Mer. 


D. W. Page, Mer. 


W. D. Foster, Mgr. 


R. L. Mitchell, Mgr. 
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LOCAL AGENTS OPPOSE 
COMPULSORY COVERAGE 


Was Subject of Much Discussion 
at Mid-Winter Conference at 
Savannah 


RESOLUTION IS ADOPTED 


Went on Record as Approving Report 
Which 
Was Reviewed by Turner 


of “Committee of Nine,” 


SAVANN 
question of 
surance was given serious consideration 
by members of the National Association 
of Insurance Agents, in their mid- 
winter here last week, and at 
the conclusion a resolution was adopted 
approving the criticism made by the 
“Committee of Nine.” 

There was a long discussion of the 
problem, the consensus of opinion be- 
ing in opposition to any such compul- 
sory legislation. 


AH, GA., 
compulsory 


Feb. 17.—The 


automobile in- 


session 


President Moffatt Comments 


“One of the most insiduous proposi- 
tions with which the insurance business 
has to cope,” said President T. C. 
Moffatt, “is the compulsory automobile 
insurance legislation which is now in 
some form or other before some 26 
state legislatures. 
realize the seriousness of the subject. 
It promises to make more trouble than 
any other public agitation.” He said 
that fire insurance men had been behind 
other interested businesses in taking up 
this subject and referred to the meeting 
in Pittsburg of leading casualty agents, 
which was followed by a call to all 
associations interested w hich met in New 
York and formed a “Committee of 


Nine.” President Moffatt is the repre- 
sentative on this committee for the 
National Association. A brief stating 


the position which insurance men should 
take is now being prepared by the com- 
mittee and will be issued in the next 
few days. This will clarify the situation 
and enable insurance men to take a de- 
finite stand and to know what they are 
talking about. 


Turner Reviews Report 


Mr. Moffatt introduced George E. 
Turner of the Casualty Information 


Clearing House, 
and 


who gave a very clear 
forceful exposition of the conclu- 
sions of the “Committee of Nine.” 
While Mr. Turner did not cover the en- 
tire subject, he went into it sufficiently 
to give the delegates an idea of its real 
significance. It was brought out that 
while pretty full information regarding 
the work of the “Committee of Nine” 
has been carried in the insurance papers, 


very few of those present understood 
the subject sufficiently to explain the 
insurance attitude to the public. 


Mr. 
due to 
law, 


Turner said that personal injury 
automobiles is no different, in 
from injury due to elevator acci- 
(CONTINUED ON PAGE 49) 
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CASUALTY AND SURETY SECTION 


IS WORKING UP PLAN 
PUBLIC RELATIONS MEETING 


Casualty Companies Committee Decides 
to Consider Scheme to Reach the 
Premium Payers 


NEW YORK, Feb. 
committee on public relations decided 
on at a meeting of company officials 
here the second week in December held 
a meeting a few days ago, and decided 
to take up in a definite way some con- 
| crete plan that will be worked out by 
experts and placed before the committee 
for consideration. F. Highlands Burns, 
president of the Maryland Casualty, is 
chairman of the committee. His 
ciates are C. H. Remington, Aetna Life; 


18.—The casualty 


asso- 


C. H. Holland, Independence In- 
demnity; E. A. St. John, National 
Surety; Edward Stone, Employers Lia- 


bility; R. Howard Bland, United States 
Fidelity & Guaranty, and C. M. Berger, 
London Guarantee & Accident. 

Want Favorable Opinion Created 


It is the general feeling that some- 
thing should be done to create a more 
favorable atmosphere and a better un- 
derstanding of what insurance is trying 
to do. It is a vexing problem as to 
what program the committee shall adopt, 
how much it is going to cost in the way 


of publicity and what will be accom- 
plished. Mr. Burns was asked to pur- 
sue the question further with those in 


authority to speak and come back with 
some proposal. This mission is now 
being performed. 





Crime Rampant in Chicago 


Companies writing classes of business 
that are affected by crime waves are 
exceedingly wrought up over the situa- 
tion in Chicago. The frequency and 
extent of crime in the western metrop- 
olis is on the increase. Companies 
writing all forms of burglary insurance, 
personal holdup, payroll robbery, mes- 
senger holdup, etc., are startled with the 
extent of losses, and do not know how 
to underwrite to protect themselves. 
Along with burglary and holdup, many 
of the bankers blanket bonds are pro- 
ducing claims. Chicago seems to be the 
storm center of the nation from a crime 
standpoint. 


Company Extending Its Lines 


The London & Lancashire Indemnity 
is now branching out considerably in the 


field outside of the big cities. It is 
seeking to diversify its premium income 
more. Out of -premiums in 1923, 
amounting to $1,556,456, $784,617 was 
automobile liability and $200,881 auto- 
mobile property damage. This gave it 


a large automobile premium income. 
This was due to the fact that the London 


& Lancashire Fire group of tire com- 
panies used the London & Lancashire 
Indemnity in their agencies to give full 
coverage automobile insurance. The 
company is pushing harder for other 
desirable lines, and is playing up its 


accident and health business more than 
it has. O. R. Beckwith, the vice-presi- 
dent and secretary, is the chief insurance 
man with the company. 
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QUITS BOILER CLASS| COMMITTEE OF NINE 


REINSURING ITS 


Globe Indemnity Finds That This Line 
Has Not Proved Profitable to the 


BUSINESS 


Company 

NEW YORK, Feb. 18.—Dissatisfied 
with its experience with the steam 
boiler business, the Globe Indemnity 
has quit the line, reinsuring its out- 
standing liabilities with the New York 
Indemnity. The Globe wrote in excess 
of $72,800 in premiums in 1925, paying 
in losses over $24,000. The cost of con- 
ducting steam boiler insurance lies 
inspection work. The purpose of the 


indemnity is to prevent accidents rather 
than to pay claims. Because of the hig! 
expense ratio the business does not war- 
rant a loss ratio in excess of 17 percent, 
while 15 eereens is regarded as the av- 
erage figure. Unless steam boiler in- 
surance be written in large volume the 
inspection cost is sure to prove a heavy 
drain. The Globe Indemnity held mem- 
bership in the machinery division of 
the National Bureau of Casualty & 
Surety Underwriters, having transferred 
thereto from the Steam Boiler & Fly- 
wheel Service Bureau some months ago. 


L. D. EDSON HAS RESIGNED 


Has Served as Agency Manager of the 
Accident Department of Employers 
Indemnity 


D. Edson, agency manager of the 
station department of the Employers 
Indemnity, has resigned. Mr. Edson 
has plans for his future work that he 
will announce in due time. He leaves 
the Employers with the most cordial 
esteem of the company, which has ex- 
pressed its appreciation of his 
work in the accident and health depart- 


ment. In the seven years he was with 
the company its accident and health 
premiums have grown to more than 


$500,000 a year. 
National Surety Promotions 


C. M. Abbott has been named an 
assistant secretary of the National 
Surety, while William A. Nunlist and 


G. B. Goldin have been appointed assist- 
ant general solicitors. 


American Surety’s Figures 
statement of the 
on its 1924 business 
ums of $8,141,421 


The American Surety 
show total premi- 
and claims paid of 
$2,843,002, claims covering 6,433 cases 
The American Surety now has 15,230 
local representatives throughout the 
country, an increase of 115 over those 


connected with the company in 1923. 
The company has 40 branch office 
managers, 


Acetylene Tank Explosion Fatal 
PUEBLO, COLO., Feb 
men here declare that 


17—Insurance 
the importance of 


observing safety first rules in the han- 
dling of explosive gas under pressure is 
emphasized by an explosion of an acety 


lene tank in the local plant of the Colo- 


rado Fuel & Iron Company, killing one 
workman and _ seriously injuring an- 
other. Believing all gas had been ex- 
pelled from the tank supplying their 
torch, the workmen attempted to open 
the tank, 


| national one, 


good | 


PROMULGATES A BRIEF 


Casualty Company People Explain 
Their Position on Compulsory 
Automobile Insurance 


ARE TO MEET SATURDAY 


Much Befuddlement in the Public Mind 
As to the Advisability of Such 
Legislation 


NEW YORK, Feb. 18.—As secretary 
of the committee of nine on the finan- 
responsibility for acci- 
dents, F. newly 
issued in pamphlet iorm a “brief,” sup- 
plementing the report of the committee 
made public a month ago. Some aspects 
of the problem presented by proposed 
and pending compulsory 


auto:nobile 


Robertson Jones has 


legislation for 
automobile insurance are treated by the 
committee, the views of the underwrit- 


ers thereupon being clearly and force- 
fully defined. 
In effect the committee holds that 


efforts should be concentrated on acci- 
dent prevention; that no form of secur- 
ity should be made compulsory until 
every means to bar reckless and incom- 
petent motorists from the road has been 
put into effect; that the problem is a 
and cannot be solved by 
individual state action; that the large 
majority of the injured in automobile 
accidents would not be benefitted by 
compulsory security—compuls sory secur- 
ity would be only a palliative; that such 
legislation would penalize the great ma- 
jority of the motorists for the faults of 
a relatively few; the cost of automobile 
insurance would be greatly increased, 
and at the same time add to public ex- 


| penditures. 


Should Choose Their Indemnity 


While any form of compulsory secur- 
ity would be objectionable in principle, 
should it be resorted to, motorists 
should be free to the method ot 
providing the indemnity. In conclusion 
the committee maintains: 

“There is no question 
for protecting the public against the 
automobile menace. The sole question 
is about the means. Upon first impres- 
sion compulsory insurance may seem to 
be a simple and expedient solution of 
the problem presented by the financially 
irresponsible motorists. U pon analysis, 
however, it proves to be the opposite 
of simple and expedient 

Encumbered With Difficulties 


elect 


about the need 


sole 


‘Then compulsory security, with in- 
S urance as one option il method of fur- 
nishing the security, presents itself as 
an alternative, but this proposed solu- 
tion, also upon analysis is found to be 
encumbered with difficulties and compli- 
cated by factors that involve the con- 
stitutional rights of our citizens; the im- 
position upon them of an obnoxious bur- 
den, the probability of great economic 
waste and perhaps an enhancement of 

(CONTINUED ON PAGE 51) 
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IS DRAWING UP REPORT 
WESTERN TOUR IS COMPLETED 


R. R. Gilkey, Secretary, Surety Associa- 
tion of America, Will Present Re- 
view of Bonding Situation 


DES MOINES, IA., Fe 
spending some days in this and other 
cities of the state, studying at close 
range the bonding situation here, R. R. 
Gilkey, secretary of the Surety Associa- 
tion of America, left for New York the 





he is to present his findings and recom- 


tion within a short time. While no 
criticism is heard regarding underwrit- 
img practices in surety circles in lowa 
other than the writing of contract bonds, 








latter part of last week. It is understood | ployers in several additional states. 


| includes only those who face over $1,000 
| assessments 
mendations to the governing organiza- | “ 








EMPLOYERS 





ASSESSMENT LIST OF ASSOCIATED 


SHOWS TOLL IS HEAVY 














HE disastrous experience of the 

Illinois employers who placed their 

compensation lines with the Asso- 
ciated Employers Reciprocal of Chicago 
has been shown in the publication of 
the proposed Illinois assessment list, 
filed by attorneys with the federal court 
which is hearing the bankruptcy pro- 
ceedings against this exchange. The 
subjoined list of over 100 names gives 
the equally disastrous experience of em- 


It 


on compensation lines in 
each state, thus representing less than 
15 percent of all employers affected in 
those states, several thousand of those 


| in the exchange being listed for size- 


general agents and branch office man- | 


agers freely concede that in the latter 
direction a deplorable situation obtains. 
This was induced very largely by a now 


defunct Iowa company which used the | 


most unethical means to get business, 
and competing offices, sorely against 
their will, were compelled to follow suit 
in order to obtain any revenue for their 
respective institutions, 

Expense Item Is Target 


While manual rates are observed, and 
no complaint is lodged in that direction, 
the expense of getting contract bond 


able amounts, but less than $1,000. The 
list for six of the additional states is as 
follows: 


ALABAMA 


Henderson Land & ne Co., R. F. 
| D. 4, Tuscaloosa, $5,3 2. 
Southern Dry Doc ks “& “Ship Bldg. Co., 
| Mobile, Ala., $1,073.1 
Walsh Stevedoring re Constr. Co., Mo- 
bile, Ala., $2,563.54. 
re & 
ARIZONA 


risks has reached a point where all pos- | 
sible chance of profit to the soliciting | 


or general agent has been eliminated. 
Not infrequently a general agent finds 
himselt heavily out of pocket when 


striking a balance between income and | 


outgo. Local representatives are 
pointed with an abandon that is simply 


nauseating. When a contract is to be 
let, special agents scurry about to dis- 
cover anyone likely to influence the 


placing of the bond, 
at once named a local representative. 
It is by no means a rarity to find the 
same individual holding a license from 
two or three companies. 


and such party is 


Notable Case Is Cited 


To show the point to which competi- 
tion tor contract bond business has de- 
veloped, 


all getting a salary from some general 
agency or branch office, were on hand 
to watch the letting of a $12,000 con- 
tract here recently. The entire commis- 
sion of the required bond would 
scarcely suffice to pay for a decent 
lunch, and what the aggregate cost of 


the 23 special agents, considering their 


time and traveling expenses was, may 
be inferred. Small wonder then that the 
legiti mate surety men are thoroughly 


sick of the 


whole affair, and would wel- 


come any practical plan that the com- 
panies May agree upon to put an end to 
the existing status. In 1922 Iowa 


adopted an anti-discrimination and anti- 


rebate law, applicable to all branches of 
imsurance save suretyship, but at the 
next session of its legislature repealed 
the entire measure. 
Fire Agents Aroused 
Fire agents, the majority of whom 


also represent casualtv and surety com- 
panies, are talking of getting together 
in endeavor.to tone up the contract 


bond situation, and it may be that the 
evils now so flagrantly practiced can 
best be remedied through such action. 
If the home office surety men approve 
such suggestion the Iowa fire agents 
are prepared to take it up in good 


earnest 


Would Extend Mutual’s Powers 


BOSTON, MASS., Feb. 17 Hearing 
was given on senate bill 198 by the 
insurance committee of the Massachu- 
setts legislature last week. The bill was 
offered by mutual company interests and 
would allow mutual casualty companies 
to add to their present writings surety 
bonds prinkler leakage, elevator, plate 
glass, burglary, marine and live stock 
froveTtar : 

Edward ©€ Stone representing the 


ap- | 


no less than 23 special agents, | 


mutual 


Arizona een Copper Co., 
dard, $2,880.2 
Cashion % Caldwell Construction 

35. East Adams, Phoenix, $1,428.83. 

ie Sow English, Tucson, _ 69. 

a Lumber Co. Flagstaff, 
$1,761.7 

enry Galbraith, 


Co., 


Phoenix, $1,364.44. 


Hill Top Metals Mining Co., Hill Top, 
$2,470.13. 
Midland Copper Co., Tucson, $1,555.57. 


New 
$1,453.58. 
Sheldon Mining Co., 


Dominion Copper Co., Globe, | 


Walker, $3,016.89. 


Whaley Lumber Co., Globe, $1,181.52. 

White Tail Deer Mine (Clark, Lane & 
| White), Bisbee, $1,124.82. 

* *« * 
PACIFIC NORTHWEST 

Atlas Tie Co., Couer D’ Alene, Idaho, 
$3.635.43. 

Beardmore, Chas. W., Priest River, 
Idaho, $16,780.57. 

Byers & Co., W. A. Spokane, Wash., 
$1,081.03 

Chapin, E, T., Co., Symons Bldg., Spo- 

kane, Wash., $3,952.19 

Cox Bros., Fernwood, $6,726.62. 

Fiorite Bros., Couer D’ Alene, Idaho, 
$1,438.67. 

Fraser Lbr. Co., Fraser, Idaho, $1,610.16. 

General Constr. Co., Spokane, Wash., | 
$1,057. 72. 

+o Smith & Co., Portland, Ore., 

$2.893 

"el Irvine & Co., Orofino, Idaho, 
$1,499.51. 

Idaho Medals Co., Mackay, Idaho, 
$1,767.86. 

Inland Empire Paper Co., Millwood, 
Wash., $2,775.40. 

Int. Portland Cement Co., Spokane, 
| Wash., $5,449.76. 

Kamkau Cedar Co., Priest River, 


$1,257.54. 
Krauter, F. H., Priest River, $2,463 
Lolo Lumber Co., Greer, $1,820.08. 
Mann, John, Calder, Idaho, $2,023.91. 
Mountain Lbr. Co., Couer D'Alene, 

$2,600.34. 
Nord & Co., 


58. 


Tamrack, $1,231.37 


North Fork White Pine, Magills Spur, 
$1,313.15. 

Porte, Fred B., Marble Creek, $1.107.50. 

Ramshorn Mines Co., Felt Bldg., Salt 
Lake City, Utah, $4,987.61. 

Siems & Carlson. at Realty Bldg., 
Spokane, Wash., $6.013.9 

Talache Mines, T eae. Idaho, $12,- 
550.87. 

Valentine Clark Co., St. Maries, 


$2,233.61. 
Vollmer 
Idaho, $1,294 
Ww idaho ‘Brick. Lime & Sewer Pipe, 
Spokane, Wash., $1,682.65. 
White omb. a: 3. 
Idaho. 
Ww 


Cc peat water Co., Lewiston, 


Logging Co., 
, Lbr. Co 


St. Joe, 


. La Clede, 


Pine Logging Co., Borill, 


Willi: ams, Tom, Marble Creek, $1 
i. a 
KENTUCKY 
American Elevator & Mchy. Co., 
Main St., Louisville, Ky., $7.653.35. 
Avery Drilling Machine Co., 27 E. 
St., Covington, $2,817.94. 


500 EF, 
3rd 


opposition, 
former 
fused 
office 
also 


Mr. 


referred 
Commissioner 
to favor such 
in 1910 and the 1922 
refused to grant such a 
Stone argued in general 
casualty companies, 


to the fact 
Hardison had 
extension when 


that 
re- 
in 


petition. 
that the 
having no 


Stod- 


Idaho, | 
Idaho, 
866.94, | 


legislature | 


Baker, W. J., Co., Newport, $1,620.71. 


Ballman Cabinet Co., Covington, 
$1,805.68. 

Brownfield, John A., * Son, 33 W. 8th 
St., Covington, $2,259.7 

Busse Brick Co., a $1,012.04. 

Carl Construction Co., Covington, 


$1,229.02. 

Covington Furn. Mfg. Co., 1340 Herman 
Ave., Covington, $1,072.85. 

Franklin-Louisville Co., 713 S. Brooks 
St., Louisville, $1,164.85, 

Hatfield Coal Co. and (or) Licking Val- 
ley Coal Co., Covington, $1,547.12. 

Heady, A. L., 1145 E. St. Catherine St., 
Louisville, $2,422.99. 

Insurance Fdy. Co., Covington, $1,129.04. 

Kentucky Distilleries & Wahse. Co., 
25 Broadway, New York City, N. Y., 
$3,373.94, 





Koener, ( ‘al, & Co., 516 E. Burnett St., 
Louisville, $5, 927.31 

Mosler-Lock Co.,. 3rd and Scott Sts., 
Covington, $3,132.47. 

Mutual Lbr. Co., 14th and Hill Sts., 
Louisville, $1,560.1 


| Ohio Se hroll & Lumbe r Co., Covington, 
| $3,175.9 


| $1.8 Poplar Ballast Co., Carter, Ky., 
1,82 
} Gace Mfe. Co., Elmwood, O., $1,922.62. 
| United States Motor Truck Co., Cov- 
| ington, $3,046.52. 
| Willard Machine Tool Co., Covington, 
| $1,682.39. 

ok ok 
VIRGINIA 


Belvidere Hotel Co., C harles and Chase 
38. 


|St., Battery Park, Va., $3,692 

| Jefferson Realty Corp., trewelll Park, 
| Va., $1,464.16 

| Monarch Stevedort Co., Inc., American 
| Bldg., Baltimore, Md., $6, 592.19. 

| __ Monticello Realty Co., Norfolk, Va., 


| $1, 329.56. 
} National Stevedoring & Shipping oo" 
| ao a 


$i Bank Bldg., Norfolk, Va 
oral & Schaefer Co., McCormick 
| Bldg., Chicago, $1,121.27 
Snyder, Christian, 2717 Fenwick St., 
Baltimore, Md., $1,219.73. 
K K 
WISCONSIN 
Ahdwagan a Products, Wisconsin 


Rapids, $1,178 
Badger 7 en Granite Co., 
Washington St., Chicago, IIL, 
Badger Malleable & Mfg. 
Milwaukee, $2,385.33. 
Bickett R ubber Products Corp., 
First St., Milwaukee, $1,132.95 


103 W. 
4,825.99. 
Co., South 


600 S. 


Cool, G. H., 128 N. Wells St. Chicago, 
$1,376. 59. 

Dunning Heating & Supply Co., 131 
Reed St., Milwaukee, $1,220.56. 

Edmonds Shoe Co., Burleigh & Weil 
St., Milwaukee, $5,965.83. 

Faust Lumber Co., Antigo, Wis., $2,- 
481.92. 

Fish Rotary Oven Co., Walworth, $1,- 
308.18. 

Gilman Mfg. Co., Gilman, $4,820.97. 

Grossman Bros. Co., 240 Madison St., 
Milwaukee, $3,142.81. 

Hennecke Co., C., 1347 N. Pierce St., 
Milwaukee, $3,604.72 

Jones Lbr. Co., G. W., Appleton, Wis., 
$3,066.95. 

Kaiser Lumber Co., J. H., Eau Claire, 
$22.458.59. 

Larson Lbr. Co., Jefferies, $1,939.54. 

McKinnon Mfg. Co., Grand Rapids, 
Wis., $1,141.08. 

Manitowoc Church Furn. Co., Wauke- 


sha, $3,656.56. 
Mount Pieasant Dairy, Mount Pleasant, 
$1,510.81. 
Morly-Murphy 


Hdwe. Co., 
$1,095.09, 


Green Bay, 


Northwestern Steel & Iron Wks., Eau 
Claire, $2,13 
O’Claire — & Crating Co., 1100 
Menominee St., Eau Claire, $6,678.47. 
Rood Construction Co... Wisconsin 
Rapids, $1,068.98. 
towell Co., I. B., Waukesha, Wis., 
1,595.52. 
Schneider Ice Co., 339 4th St., Mil- 
waukee, $1,795.47. 
Schwabche Zotte Boiler Co., 16th and 
| Canal St., Milwaukee, $1,599.43. 


Springman & Sons, 
| Milwaukee, $1,045.99. 

Stacey Bros. Gas Constr. 
P, Cincinnati, Ohio, $1,770.88. 

Wilbur Lumber Co., 907 Pabst Bldg., 
Milwaukee, $2,880.29. 

Wisconsin Fuel & Light Co., 


Fred, 68 Reed St., 


Co., Station 


Manito- 


wac, $1,482.36. 

Wisconsin Ice & Coal Co., 531 M. & M. 
Bk. Bldg... Milwaukee, $9,180.91. 

Wolf, W. J.. 1219 S. Rivers St., Eau 
Claire, Wis., $1,137.07. 





agents and operating only through sala- 


ried solicitors, could not give adequate 
service as demanded by these special 
lines, in any event not comparable with 
| the service given by stock companies 
| operating under the American agency 
system. 





BONDS FOR ALL BANKS 





‘LAW PROPOSED IN MISSOURI 


Measure Introduced in Both Houses of 
Legislature Would Require Cov- 
erage for All Deposits 


JEFFERSON CITY, MO., Feb. 17.— 
The ineffectiveness of state bank exam- 
inations in Missouri to safeguard depos- 
its has led to an effort to obtain drastic 
legislation requiring state banks and 
trust companies to take out depository 
bonds for the protection of all deposits, 
a total of $900,000,000 according to the 
last quarterly reports. 

Senator Painter of Carrolton, presi- 
dent pro tem of the senate and leader 
of the Democratic majority in that 
house, and Senator Hamlin of Spring- 
field, chairman of the senate committee 
on insurance, decided to introduce the 
depository insurance measure as a re- 
sult of revelations made before the 
senate committee that has been probing 
the Missouri department of _ finance. 
Senator Painter said he was firmly of 
the opinion that the only way to safe- 
guard the money of depositors is to 
require all banks to take insurance for 
the protection of their deposits. 


Must Pay Within 3060 Days 


Under the new bill no bank which 
failed to take out insurance on deposits 
would be permitted to continue in busi- 
ness, and failure to comply with the 
law would result in the liquidation of 
the bank by the state department of 
finance. A bank carrying the insurance 
would be relieved of supervision by the 
state department. The measure further 
contemplates that within 30 days after 
a bank failure the surety company pro- 
tecting the deposits should pay the de- 
positors in full and take over all the 
assets of the bank and either liquidate 
or reorganize the institution. 

Senator Painter decided in favor of 
his insurance plan when he learned that 
the state highway department requires 
banks in which funds of the highway 
commission are deposited to take out 
depository bonds for the protection of 
such deposits. The highway funds are 
scattered among some 20 banks in the 
state. 

Question of Cost 


Some members of the senate have ob- 
jected to the plan on the grounds that 
the protection would cost too much. 
Senator Painter has replied that while 
he did not have exact figures on hand, 
banks in good shape could buy such in- 
surance at comparatively low cost. 

“IT am satisfied that it would be as 
low as 1/10 of 1 percent in many banks,” 
he said, “and probably not more than 
half of 1 percent in any case. The 
banks would be examined by the surety 
companies and they would see that they 
are in proper shape. Those examina- 
tions would be far different from that 
of the state bank examiners. Of course 
a bank that could not obtain insurance 
because of its poor condition would be 
forced to get out of the business. And 
it should. 


Would Strengthen Banks 


“T am confident that if this measure 
becomes law it will strengthen every 
bank in Missouri and that bank failures 
will become virtually a thing of the 
past. It would increase confidence in 
state banks and be worth to them every 
penny they would pay out in premiums. 
It would also probably lessen the num- 
ber of banks, benefiting the good banks. 

“A big insurance company had a 
rather heavy deposit in the Holland 
3ank at Springfield. Its deposit was in- 
sured and the company had all of its 
money within ten days after the bank 
closed. Other depositors, including the 
state of Missouri, are still waiting for 
their 


money.” 
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TO ADOPT TWO AUTO 
EMBEZZLEMENT FORMS 


One Form Will Grant Only 80 
Percent Coverage With Cost 
Adjusted Accordingly 


FINANCE COMPANY’S RULES 


Set Standard of Acceptance That Agrees 
With Surety Idea of Who 
Can Be Written 





NEW YORK, Feb. 18.—If the Surety 
Association of America should adopt the 
recommendation of its committee on the 
revision of the 
bond, 


automobile conversion 
as probably will be the case, two 
forms of contracts will be available, in- 
stead of but one as Under the 
provisions of the form, 106 
percent indemnity grahted, 
while the other will but 80 per- 
cent. Assuming that the forms are ap 
proved they will be referred to the rating 
committee, to determine the rate differ- 
ential chargeable. A standard conver- 
sion bond was prepared five years ago, 
and its terms upon the whole were ob- 
served by the cominittee, but in the past 
some offices have granted full coverage, 
while others have only been willing to 
allow 80 percent. Them being no differ- 
ence in the rate the limited coverage, of 
course, was not acceptable to the as- 
sured, ‘and the offices issuing it were dis- 
criminated against. It is largely to cor- 
rect this manifest inequality, as well as 
to effect other, though less important 
changes in the underwriting clauses, that 
the present revision of the bond was un- 
dertaken. 


now. 
first bond 
will be 
allow 


Dealers Losses High 


While dealers’ bonds were written at 
the same rate and under the same gen- 
eral conditions as those granted indi- 
vidual car purchasers, the loss ratio un- 
der the former class was very much 
more severe than that suffered under the 
latter; so much so that when their ex- 
perience for 1920 and 1921 was dis- 
closed several companies cut off the en- 


tire line, while others restricted their 
acceptances to bonds for personal pur- 
chasers. This period was one of great 


depression in the automobile industry 
and dealers were forced to purchase a 
given number of cars each from the 
manufacturers in order to retain their 


agencies. The purchase money was usu- 
ally borrowed from banks or finance 
corporations; mainly from the latter. 
As security for the loans the dealers 


gave notes backed by conversion bonds. 
Failing to collect the notes, the holders 
called upon the surety companies to 
make good under the bonds and to such 
an extent that a number of the offices 
refused to write the business further. 


Finance Company 


When representatives of the leading 
automobile finance companies of the 
country held their annual convention at 
Chicago a short time ago, the subjoined 
resolutions were adopted: 

“That effective on or before 
1, 1925, all finance companies and bond- 
ing companies which guarantee retail 
automobile retail paper be and they are 
hereby urged to purchase, discount, lend 


Agreement 


February 


upon or guarantee only automobile re- 
tail paper covering the sale, lease, or 
mortgage upon new or used passenger 


cars for individual use as follows: 

“On monthly installment paper cover- 
ing new passenger cars, the maximum 
maturity of such paper shall not exceed 
12 months, payable in equal monthly in- 
stallments. 

“On monthly installment paper cover- 
ing new passenger cars, the minimum 
down payment by purchasers shall not 
be less than either one-third of the cash 





THE N:z ATION: AL 


STATE. ‘TO FIX RATES 


BILL UP IN TEXAS 


DRASTIC 


Favorable Report in Texas on Measure 
to Give Commissioner Control on 
Casualty and Surety Lines 


AUSTIN, TEX., Feb. 18.—The insur- 
ance commisioner would be vested with 
authority to adopt and promulgate 
rates for all class of casualty and surety 
business under a bill introduced in the 
Texas senate by Senator Fairchild. The 
bill was given favorable committee re- 
port on the day of its introduction. 

Authority is given specifically whereas 


previous to the last legislature, it was 
exercised by the insurance commis- 
sioner under the general statute em- 


powering him to prevent insolvency by 
requiring adequate rates to be charged 
by the insurers. That legislature gave 
the control of workmen’s compensation 
rates to the State Fire Insurance Com- 
mission. 

The Fairchild bill requires 
surance company, 
insurance exchange, 
tion, Lloyd’s 


every in- 
corporation, inter- 
reciprocal, associa- 
or other insurer writing 
workmen’s compensation, employers li- 
ability, public liability, teams liability, 
automobile liability, elevator liability, 
contractual liability, product liability, 
sports liability, druggists liability, physi- 
cians, surgeons and dentists’ liability, 
hospital liability, property damage li- 
ability, automobile collision, elevator 
collision, burglary, theft, larceny, rob- 
bery, plate glass, bank check, forgery, 
sprinkler leakage, water damage, fraud, 
steam boiler, flywheel, engine breakage 
electrical machinery, automobile fire. 
theft and enerneraion insurance and 
fidelity and surety bonds and under- 
takings in Texas to file with the com- 
missioner its classification of risks and 
premium rates together with basis rates 
and schedule and experience or merit- 
rating plan and any other plan of ad- 
justing rates to individual risks, requir- 
ing the equipment subject to his con- 
trol and examination. 

It is provided that the rates, classi- 
fication, policy forms, rules and regula- 
tions now in use shall remain in effect 
until the commissioner shall have ap- 
proved other or different rates, classi- 
fications, policy forms, rule and regula- 
tions. 


F. & D. Moves N. Y. Office 


BALTIMORE, MD., Feb. 16—The Fidel- 
ity & Deposit announced the removal of 


its New York headquarters to larger 
offices at 55 Liberty street last week. 
Many financial and industrial leaders 


were present at the 
When the Fidelity & 
New York office in 1891 it 
employes. The company 
annual business of more 
Charles R. Miller, recently elected presi- 
dent, started with the original organi- 
zation. Franklin D. Roosevelt is asso- 
ciated with the company as vice-presi- 
dent in charge of the New York office 


official 
Deposit 


opening. 
opened its 
had only two 
now does an 
than $12,000,000, 


or thirty percent of the time selling price 
at point of delivery including accessories 
and equipment. 

“On monthly installment paper cov 
ering used passenger cars, the minimum 
down payment by purchasers shall not 


be less than either’ 40 percent of the 
cash or 37 percent of the time selling 
price at point of delivery, including ac- 
cessories and equipme nt with a maxi- 


mum maturity of 12 months, 
equal monthly installments.” 


payable it 


Same as Surety Standard 


This agreement, it is interesting to re 
cord, follows very closely the require- 
ments adopted by the surety companies 
for issuing automobile conversion bonds 
to car purchasers nearly 
ago: evidencing that the underwriters 
were far in advance of the finance men 
in their appreciation of the conditions 
under which cars should be sold on the 


three vears 





time payment plan. 


UNDERWRITER 
AROUSED OVER THE ACT 
POWER WOULD BE TOO GREAT 


Surety Officials Watch With Interest 
the Bill Providing for Authority 
to Approve Bonds 


WASHINGTON, D. C., Feb.. 18.— 
Surety underwriters are considerably 
aroused over the administration bill 
now before Congress and championed 
in the Senate by Senator Smoot of 
Utah, which would place with the comp- 
troller general absolute authority. over 
bond acceptances on all pledges to the 
federal government. At present the 
treasury department examines the finan- 
cial status of the different companies, 
reporting at regular intervals the amount 
each may write, though:each of the 
broad divisions of the government, post- 
office, interior, war, navy, and others 
pass on the bonds affecting relations 
with their respective offices. 


Claims Go to Comptroller General 


The enforcement of payment of all 
claims alleged due would rest with the 
comptroller general under the proposed 
act. The latter holds office for 15 years 
and is responsible only to Congress, the 
President, while privileged to appoint 
such officer lacking power of his re- 
moval. Not infrequently claims are 
made by the government which are dis- 
puted by the principals and their bonds- 
men. Underwriters maintain that in 
such case adjudication should be left to 


the courts, and not to the arbitrary 

judgment of any appointed officer, how- 
ever able or honest he may be. 
Power Would Be Great 

Should the measure now before Con- 

gress be enacted into law, the power 


that would be placed in the hands of 
the comptroller general would be ap- 
palling, for he could peremptorilly or- 
der the payment of a claim, under 
penalty of barring a surety office from 
the further writing of government busi- 
ness, the news of which, broadcasted 
throughout the land, would spell ruin 
to any company, however -powerful or 
well conducted it might be. Underwrit- 
ers are watching the progress of the 
measure with the closest attention and 
are earnestly hoping that before a vote 
is taken thereupon senators and con- 
gressmen will study its possible effects 
with an open mind. 


PENNSYLVANIA HEARING ON 
Joint Legislative Committee to Take 
Up All Phases of Compulsory 
Auto canted Measure 
HARRISBURG, P Feb. 17 \ 
public hearing on the Buck: nan bill, pro 
viding for compulsory auto liability in- 
surance, was held here today betore the 


joint legislative commission. Every 
phase of this vital topic to motor car 
owners and insurance men will be re- 
viewed before the hearings end 


Representative Edward Haws, Phila 
delphia member ot the joint commission 
investigating the question, said that 
while the bill might be amended in 
some ways, yet its terms had been 
agreed upon tentatively as the only prac- 
tical means to protect the public against 
reckless drivers He continued: 

‘The measure is not planned to reduce 
the number of motor accidents in Penn- 
svlvania. It is planned, however, to 
give the pedestrians on our highways 
adequate protection, so that the 
accident due to an auto 


some 
victim of an 


mobile, may obtain damages. 
‘At the present time we find that 
only one motor car in five in this state 


s insured The result is that when a 
run down and obtains a ver 
dict in court, he is unable frequently to 
award, as the car 
means to pay.” 


person is 


collect his 
WwW ithout the 


‘ 


owner 1s 


CASUALTY = 


COMPULSORY LAW IS 
F. H. BURNS’ TOPIC 


Says Insurance Only Means of 
Fixing Responsibility 
of Motorist 


STATE FUNDS TO FOLLOW 


Maryland Casualty President Boosts 
Agents Associations — Points Out 
Opportunity in Casualty Field 
imemeeen 
President F. Highlands Burns of the 
Maryland Casualty, president of the In- 
Casualty & 
was the speaker at 


ternational Association of 


Surety Underwriters, 
the February meeting of the Casualty & 
Club of 


Surety Baltimore. 


Compulsory Automobile Insurance 


On the 
mobile 


subject of compulsory auto- 


insurance, Mr. Burns made sev- 


eral points: 
That the 


term compulsory automobile 





F. HIGHLANDS BURNS 
President Maryland Casualty 


Insurance 


tends to cast 


is an that it 


insurance companies 
the opprobium likely to follow upon the 
agitation for and the possible enactment 
of such measures 

He pointed out 
are designed to 
responsibility of motor vehicle 
and that such responsibility is 
established in a number of ways, of 
which insurance is only one; that the 
movement is not fostered by the insur- 
ance companies, but, on the contrary, is 
usually opposed by them on sound eco- 
nomic principles. Hen ce, it is an injus- 
tice that the word “insurance” should 
appear in the descriptive titles of such 
proposals 


unfortunate one; 


upon 


that these 
establish the 


neasures 
financial 
owners, 
usually 


State Insurance to Follow 


An almost inevitable concomitant of 
the compulsory advance establishment 
of financial responsibility for motor ve- 


hicle accidents is state insurance. He 
stated that it had come to his attention 
that certain agents do not fully realize 


the extent of this danger, and are in- 
clined to believe it is largely imaginary, 
on the theory that the state cannot 
properly function as a carrer of auto- 
mobile insurance This Mr. Burns indi 
cated as a mistaken attitude. There is 
no reason why the state cannot furnish 
form of compulsory automobile in- 
surance. It may not be so satisfactory 
as stock but it will probably 
(CONTINUED ON PAGE 49) 


some 


insurance, 
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MONOPOLISTIC PLAN IS 
UP IN MASSACHUSETTS | 


Arguments for and Against Meas- | 
ure Presented Before Legisla- 
tive Committee | 


FALLACIES BROUGHT OUT | 





Hearing Also Held on Measures In-,; 
tended to Increase Benefits Under 
Present Law 


_-—, 


BOSTON, MASS., Feb. 18.—Repre- 
sentatives of the Massachusetts Feder- 
ation of Labor appeared before the 
Massachusetts legislature in support of 
a monopolistic state fund for workmen’s 
compensation insurance last week. 

Charles J. Hodsdon, legislative rep- 
resentative of the Federation of Labor, | 
presented the bill and spoke for it. He 
presented figures on the states which | 


had state funds, competitive and non- | 
competitive, and declared their expense 
ratios to be much lower than that of 
private companies. He accused the pri- | 
vate companies of abuses, sharp prac- 
tices and of keeping up rates, as well | 
as “browbeating injured employes out 
of their rightful compensation.” 


Threaten Referendum on Bill 


Finally Mr. Hodsdon declared that | 
the Massachusetts Federation of Labor | 
had authorized him to say that unless | 
the present legislature saw fit to pass 
the state fund bill for workmen's com- | 
pensation, an initiative petition ‘would 
be made to get a state-wide vote on the 
subject. The bill was modeled on the 
Ohio law but was completely monopolis- 
tic and did not allow self insurance. 
Benefits all along the line were gener- | 
ally increased over the present scale. 

Edward C. Stone, counsel of the In- 
surance Federation of Massachusetts, 
spoke against the bill. He opened by 
correcting the labor counsel as to his 
figures on state fund states. He said | 
there were 46 states which had com- | 
pensation laws, 26 had no state funds, | 
nine had competitive state funds and 
seven had monopolistic state funds. 


Shows Companies’ Superior Service 


Mr. Stone recalled that bills similar 
to the one in hearing had been defeated 
by every legislature since the act was 
created in 1911, and he did not think the 
people, if a referendum were asked, 
would take up any such _ socialistic 
scheme. He said there was no com- 
parison between the compensation laws 
of Massachusetts and Ohio. The serv- ' 
ice of the companies in Massachusetts 
was so superior to the service of the 
Ohio state fund there was no compari- 
son, and the Ohio plan was at the bot- | 
tom of the list. The fallacy of Mr. 
Hodsdon’s charges as to the treatment 
of injured workmen by private com- 
panies was shown by the fact that | 
every rate made had to be approved by 
the commissioner of insurance, that 
every payment made had to be approved 
by the Industrial Accident Board, and 
Mr. Stone, in the presence of the chair- 
man of the board, made the claim that 
there had never been a single case of an 
injured worker being “short changed” 
by a private company in the history of 
the workmen’s compensation law in 
Massachusetts. 


Cites Heavy Cost of State Fund 


Quoting from the same federal re- 
port used by the labor representative, 
Mr. Stone showed that the Massachu- 
setts service was upheld as the finest 
in the country, the payments most 
prompt and the medical attention the 
most complete. In Ohio not a cent is | 


| due. In Ohio, 


sion 
| legislative committee, there was an av- 


| State 


PLATE GLASS CASE UP 


_MUTUAL COMPANY INVOLVED | 


Attempt Was Made to Force the Stock | 


Companies to Reimburse It 
or Contribute 


The Kansas City Court of Appeals in | 


|a_ recent opinion holds that the Plate 
; Glass Underwriters Mutual having paid 


a loss to the lessee of a building, its 
assured, for damage to plate glass, did 
not thereby become subrogated to the 
rights of such lessee under the clause 
of the lease with the lessor relative to 
the replacement of such glass. 


This suit was of course an attempt by | 


the plaintiff mutual company to force 
indirectly the stock companies insuring 
the owner of the building either to reim- 
burse the mutual for its payment or to 
contribute. 


What the Court Holds 


The court holds first that the particu- 
lar lease involved did not obligate the 
lessor to repair the plate glass, and 
hence it was not primarily liable. Also, 


| it is held that no notice of the need of 
| repairs having been given to the lessor, 


no liability could attach under the lease. 


| It then considers the feature of general 


interest relative to subrogation, holding 
that the mutual company did not insure 
or guarantee the payment of any debt 
or the performance of any contractual 
obligation of the lessor but insured 
plate glass and hence no right of subro- 
gation accrued by its replacing the glass 
in question, 

Attorneys 
sented the 
Realty Co. 


Hogsett & Boyle repre- 
assured, the Ridgewood 








spent for accident prevention or medi- 


| cal attention, which is a big feature of 


the service of private companies in 
Massachusetts. There is a_ waiting 
period of seven days in Massachusetts 
and payments began on the 14th day. 
Payments are automatic with the date 
according to admission 
of the chairman of the Ohio commis- 
himself, before a Massachusetts 


erage delay of 33 days and some inves- 
tigations had disclosed that the delays 
were often six weeks. 

The Ohio plan costs $200,000 annually 
and in addition pays no taxes. The 
loses approximately $275,000 in 
taxes private companies would pay, so 
the state fund scheme may be seen to 
cost nearly $500,000. 


Hearings on Other Bills 


At another hearing the labor repre- 
sentatives appeared for bills broadening 
the present workmen’s compensation 
act, both as to the classes of injuries 
and losses to be recognized and for in- 
creased benefits all along the line. Most 
of the bills had to do with increasing 
benefits, and particularly with reference 
to weekly awards, which it was argued 
should be two-thirds of the weekly 


| wage, not restricted by the present $16 


maximum. It was argued that owing 
to the greater increased wage of today 
compared with 12 or 13 years ago when 
the act was passed and the $16 maxi- 
mum nullified the intent of the act. It 
was also asked, in a number of the 
bills, that the maximum payment be 
increased from $4,000 to $5,000. To in- 
crease the maximum from $4,000 to 
$5,000, it was brought out, would have 
cost something like $159,000 additional 
in 1923, according to the Industrial Ac- 
cident Board. 

While some of the measures asked 
that the maximum weekly award be $20 
and others $25, one of the bills provided 
for giving the full weekly wage of em- 
ployes in case of injury during the full 
time of the injury. 

Heavy Burden on Industry 


R. P. Stanley, representing the Ark- 
wright Club, appeared in opposition to 


| future. 


CLAIM FIXING IS CITED 


———- 


EXPOSED IN CHICAGO COURT 


Insurance Men Interested in Case 
Worked Out by Railroad to Show 
“Fake” Damage Suit 


Chicago claim attorneys were keenly 
interested in the case of “claim fixing” 
which was brought out in the circuit 
court in Chicago this week in connec- 
tion with a “fake” railway claim. An 
investigator for the Chicago, Burlington 
& Quincy Railroad “faked” complete 
paralysis of his right side and, with the 
aid of medical experts, sought $40,000 
damages in the court. The astonishing 
part of the case was the fact that four 
of the most prominent Chicago doctors 
were secured to vouch for the permanent 
injury to the claimant, not knowing it 
was a test case being handled by the 
railroad. The claimant presented his 
evidence then, after it had been proven 
that he was permanently and totally dis- 
abled, threw aside his crutches and 
jumped to his feet. 


Court Was Astounded 


Circuit Judge Fisher in commenting 
on the case said that the bar association 
and the entire medical profession should 
be vitally interested in running this thing 
down and preventing such frauds in the 
The entire affair had been ar- 
ranged in order to demonstrate the ease 
with which claimants can collect dam- 
ages with the aid of even the most 
prominent of the medical profession. 
The doctors claimed that they were un- 
wittingly drawn into the case, careless- 
ness not fraud being their error. The 
court pointed out that it is helpless in 
such matters and must merely take the 
evidence as presented. 


Insurance Men Interested 


Though there is no insurance involved 
in this case, it is of great interest to 
underwriters and claim men, as just 
this condition is evident in many insur- 
ance claims. The claim men say that 


actual “fixed” cases constitute a heavy 
drain on the coffers of insurance com- 
panies. They are hopeful, however, that 


this case will result in a more liberal 
attitude on the part of the courts 
towards defendants in damage suits in 
the future. 








the bills on the ground that the com- 
panies were as “close to the carpet” as 
possible now. There had been a con- 
stant increase in benefits under the act 
since it was written in 1911. Industry 
in Massachusetts is having an exceed- 
ingly precarious existence. It is suf- 
fering from the burdens put on it by 
legislators. The last three amendments 
to the compensation act had increased 
the cost of insurance 12 percent. The 
rates must go up every vear. 

F. T. Putnam of the Associated In- 
dustries, Boston, declared the increases 
asked for tended to restrict industry. 


Would Allow Big Payments 


Frank J. Donahue of the Industrial 
Accident Board, speaking for himself 
only, quickly and succinctly reviewed 
each of the bills before the committee. 
He showed how one of the bills would 
permit of a total payment of $66,000 in- 
stead of the usual $4,000 maximum, if 
adopted as framed, and other bills, as 
worded, would allow total payments of 
$50,000 to $75,000 in certain cases of 
facial disfigurements. He criticised the 
scheme of patchwork by which the 
workmen’s compensation act had 
reached its present state, with additions 
and amendments being made every year. 
Mr. Donahue declared the best thing 
the legislature could do would be to 
give the board sufficient money, say 
$1500, and ask it to make a complete 
study of the workmen’s compensation 
act as it stands today to be followed by 
such recommendations as it thought 
best. 





ARE GETTING OUT INTO 
THE SMALLER TOWNS 


Casualty Companies Are Seeking 
Intensively for Business in 
Outside Field 





EXTEND AGENCY PLANTS 


Home Offices See Advantage in Getting 
More Risks on Books Away 
from Cities 


NEW YORK, Feb. 18.—Casualty and 
surety companies that heretofore have 
pounded hard for city business and are 
still just as eager for an increase there, 
are extending their field service more 
and more to rural territory and are cul- 
tivating agents in the smaller points. 
Wherever business is to be had these 
companies are after it. With the de- 
crease in number of the old time general 
agents with an extended territory, the 


companies themselves are doing much 
work in beating the brush in outside 
territory. The policy of the day is to 
cut down territory to a minimum. Most 
so-called general agents are really local 
general agents appointed for a single 
county or a few counties. They do not 
develop sub-agents to any extent. In 
fact, the margin today is not sufficient 
to encourage development work on part 
of general agents, especially where they 
have office agents and regional agents 
receiving higher commissions. 


More Active Cultivation Seen 


The break-up of the old general 
agency system has meant more active 
cultivation of the country field. Today 
companies are doing more educational 
work than ever before among the 
smaller agents. Insurance contracts are 
made attractive to buyers in the smaller 
places. Rates are not so high on many 
classes. The line of least resistance is 
automobile liability. In years gone by 
the mutuals and reciprocals were able 
to make heavy inroads on this class be- 
cause the difference between the stock 
company rates and theirs was consider- 
able. Today the difference is not so 
great which means that stock company 
agents are able to hold their own against 
the participating companies. The rating 
system has become more simple. The 
loss ratio in country territory is much 
less and this has brought down the 
rates, 


Country Business Lowers Ratio 


Companies appreciate the fact that 
country business tends to bring down 
the average company loss ratio. The 
percentage of compensation business is 
not so great in the country. The small 
compensation risks do not produce the 
high loss ratios. The high compensa- 
tion loss ratios come chiefly from the 
big industrial risks. Companies are 
seeking all the time to get the smaller 
business. The so-called country terri- 
tory is what might well be termed the 
cream of the business. The automobile 
loss ratio is lower. There are plate 
glass, burglary, health and accident, 
some public liability and other risks to 
be picked up. Agents that map out in- 
tensive campaigns are making’ their 
casualty and surety business pay in the 
smaller cities and towns. Companies 
are putting on more field men to culti- 
vate and assist the outside agents. 
While the expense ratio the first year 
is high, companies figure that as time 
goes on the agents appointed will do 
much to build the business. 





The Metropolitan Casualty has opened 
a branch office at Newark, N with 
J 


. C, Heyer as manager, Norvell H. Cobb, 
superintendent of the surety 
and Henry P. 
department. 


department, 
Reardon of the casualty 
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E.G TRIMBLE, PRESIDENT. 
KANSAS CITY 


7 Condensed Statement December 31, 1924 

















2) | 
@) 
LQ] 
| ie. 
+ 
ASSETS (e 
Real Estate (Market Value)....................... $ 69,038.08 1) 
Mortgage Loans on Real Estate (First Liens)...... 612,112.00 $e) 
ERE ETRE ATOR Re ie lp ree 50,950.00 2 
Bonds and Stocks (Market Value)................. 1,166,070.10 2 | 
Cash in Banks and Office...............00..0000005 408,005.90 iS 
Premiums in Course of Collection mS 
(Less than 90 days due).....................- 499,180.68 M2 
p oR a eR nr eee fr ope 21,253.77 Q 
WN ore ea ee een J $2,826,610.53 ° 
f | 
LIABILITIES 2 
Reserve for Losses in Process of Adjustment........ $ 696,155.77 | 
Schedule P. Basis {¢)) 
Reserve for Unexpired Premiums.................. 656,382.66 @) 
Commissions Accrued to Agents................... 95,573.19 
ed a wininigteaiacae's 45,000.00 { | 
Unpaid Bills and Accounts......................... 5,000.00 
ii ol te ath enedlee ede els 200,000.00 
Total Reserves & Liabilities.................... $1,698,111.62 
REE See meer ee, oe me $700,000.00 
as Leia a 5 id 428,498.91 
ee Sip I, ooo dvd es vce ended edhe cawes $1,128,498.91 
SE bh eta kas cl nade as ene ad ob aniene $2,826,610.53 





MISCELLANEOUS CASUALTY INSURANCE 


CHICAGO 
Jack Woodhead 
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40 CASUALTY 


POSITION BOND ISSUE 


COMMITTEE CONSIDERS PLAN 


While Some Companies Object to It, 
Others Say That It Has Proved 
Successful 


NEW YORK, Feb. 18.—A subject of 
lively speculation in surety circles is as 
to the attitude the Surety Association 

America is likely to take with respect 
to position fidelity bonds. Some months 
ago, at the suggestion of a number of 
members whose experience with this 
form of indemnity had been very unsat- 
isfactory, the association named a spe- 
cial committee of five to consider the 
juestion, and if it seemed desirable to 
recommend needed changes in the bond. 
Che committee would have submitted its 
findings some time ago, had it not been 
er the death of its chairman, W. H. 
Drapier, Jr., of the National Surety. 


Designed by Royal Indemnity 


The position form of bond was de- 
signed by the Royal Indemnity some 
five years ago, in response to a demand 
1 such protection from a number of 
ancial institutions and commercial 
houses. Its essential difference from the 
straight fidelity contract is that it guar- 
intees the integrity of the party holding 

given position, rather than that of a 
named individual. Since the form was 
first issued practically all companies 
adopted it. Its use throughout the coun- 
try is now very general. While many 
ft the companies admit their experience 
under the cover has been more or less 
unsatisfactory, and hence advocate a 
hange, others hold the contrary view 
nd point to figures in justification of 
their attitude. These latter will oppose 
any material modification of the bond. 
nd are prepared to do so vigorously if 
need be. 





COMPANY Is NOT TO BE SOLD 


Officials of American Credit Indemnity 
Deny Rumors of Retirement or 
Consolidation 


ST. LOUIS, MO., Feb. 18.—Officials 
fi the American Credit Indemnity have 
flatly denied that there is any basis for 
he rumor that the company is to be 
msolidated with another company or 
sell out to another or- 


hat it plans to 
ganization 
The recent rise in the price of Amer- 
an Credit Indemnity stock from 40 to 
0 caused the speculation about the 
future of the company. However. it is 
inted out that this advance is but a 
reflection of the value of the company’s 
holdings, as the stock is now paying a 
16 percent dividend on a par value of 
$25 per share. The company enjoyed 
excellent year in 1924 and the pros- 
1925 indicate it will be the best 
the history -of the organization. 


pects tor 


ear it 


Business Shows Increase 
BALTIMORE. MD.. Feb. 17.—Business 
United States Fidelity & Guaranty 


so far this shown an increase 
over the 


f the 
year has 
f 30 per 
period of 1924 


that 


ent corresponding 
officials of 
being $3,080.078 last 
compared with $2,355,714 in 
January. 1924 

The fidelit 


rease of 62 


according to 
company 
ontt as 
v business showed amv in- 


pereent while the 


surety 


jsinese nereased 15 percent over the 


rresponding periods of last year 


Re-establish L. & L. on Coast 


SAN FRANCISCO. ¢ Feb. 17—Mat 





J ar , r dent 4 
EK. Johnsor vice-pres ‘ of the Lon- 
& Lancashire Indemnity has beer 
San Frez 
' hment 
ree ter 
retw fli|el< 
‘ 
ree « 
¢ ¢ tt . 
x has been appointed Pacif Coast 
ger f the S rie et dc 
’ ent 
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NEWS OF COMPANIES 











Hartford Accident & Indemnity. 
assets, $24,308,826 Liabilities: 
for claims, $9,219,373; reserve 
earned premiums, $8,703,780; reserve for 
commissions, $1,040,851; reserve for pre- 
miums over 90 days, $425,133.23; reserve 
for taxes, $445,543; reserve for sundry 
bills, $53,458: reserve for bills receiv- 
able and unadmitted assets, $69,686: capi- 
tal paid in, $1,000,000; 


-Total 
Reserve 


for un- 


net surplus over 
all liabilities, $3,350,000. 
= &* 

Union, Kans.—Assets, $26,121: un- 


earned premiums, $7,817; reserve for un- 


paid claims, $1,900; other liabilities, 
$1,893; capital, $13,790; surplus, $720. 


Business in 1924: 
Prems. 
34,657 $ 


Losses 

Accident and health.$ 21,203 

- s 

Health & Accident, Ind.—dAssets, 

liabilities, $1,749; Net surplus, 
Business in 1924: 

Prems. 
Accident and health.$ 28.097 $ 
* x 

Minnesota Commercial Men's 

Assets, $203,203: unearned premiums, 

$3.862; reserve for unpaid claims, $30.- 

liabilities, $3,803; surplus, 


Rex 
$4,069; 
$3,562. 
Losses 


10,103 


Assoc.— 





883: other 
$165,154. 


Business in 1924: 
Prems. 
75,890 


151,407 


Losses 
$ 70,131 
94.136 


SNUG Fig wik.a oa cere $ 
Health 





ra a ; * 164,261 

Occidental Life, Cal.—Assets, $7,445,397; 
unearned premiums, $30.035: reserve for 
unpaid claims, $20,166: commissions, 
brokerage and other charges due, $463: 
other liabilities, $9.723: capital, $250,000; 





surplus, $299,291. Business in 1924: 
Prems. Losses 
a $ 150.265 $ 52,219 
DES Shock a bad ciatka o 77.031 38,316 
EEL. Wi ckiakheond $ 227.296 $ 90,535 
* * 


Columbia Casualty— Assets. $6,124.862: 
unearned premiums, $2,291,372: reserve 


for unpaid claims (except liabilitv and 
workmen's compensation), $342,629: re- 
serve for liability and workmen's com- 


pensation claims, $1,240.887; 
brokerage and 


commissions, 
other charges due, $224.- 


512: other liabilities. $159,054: capital, 
$1.600,000; surplus, $956,408. Business in 
1924: 

Prems Losses 
OO Sea ee $ 65,25 $ 15.544 
Health . BC 36.011 23,011 
Auto liability... 1,234.638 420.632 
Other liability . 424.534 201,884 
Workmen's comp.... 997,865 703,706 
oo: ee 86.031 21.687 
a kel @ di eiewe.eianie ers 232,452 60.226 
Plate glass.... 167,645 57.790 
3urglary .. 219,179 113.365 
Steam boiler....... 55.642 6.825 
Engine and mach $22.411 13.684 
Auto prop. damage.. 407,681 212,675 
Auto collision..... ‘ 114.878 72.606 
Other P. D. and coll. 13,373 5,751 


..$4,477,605 $1,929,453 
* * * 
Monarch Accident, Mass.—Assets. $660.- 





Totals 


084; unearned premiums, $229.446:; re- 
serve for unpaid claims, $119,350: com- 
missions, brokerage and other charges 
due, $2,264; other liabilities. $24.533; 


capital, $100,000; surplus, $133,490. 
ness in 1924: 


Busi- 


Prems 
Accident and health.$1,024,854 §$ 
” £ -” 
Hartford Steam Boiler.—Assets. $13.- 
455,862; unearned premiums. $5,897,737; 
reserve for unpaid claims, $258,782: com- 
missions, brokerage and other charges 
due, $220,886: liabilities. $329.102: capital. 
$2,500,000; surplus, $4,239,355. Business 


; 1994 
in 324 


Losses 


515,203 


Prems Losses 
Steam Boiler $23,025.370 $ 449,150 
Engine and mach 1,053,575 362,714 
Totals $4.078,945 $ 811,865 
a at a 
Peerless Casualty, V. H.—Assets, $251,- 
$27; unearned premiums, $14,143: reserve 
for unpaid claims, $19,985: other liabili- 
ties $7,299 capital $100,000; surplus 
$110,006 Business in 1924 
Prems Losses 
ident and healtt $248,563 $110,789 
* * 


Great 


nearned 


Western, In.—Assets, $754,294 
premiums, $180,756; reserve for 
$78,000 additional reserve 
renewable accident and 


healt policies, $4,432; commissions, 


inpaid claims 


or guaranteed 


brokerage and other charges due, $5,285: 
other liabilities, $369,: capital, $250,- 
000; surplus, $125,000. Business in 1924: 


Losses 





Accident 
Health 





336,028 





Non-canec. H, & A.. 7,050 169 

co eee ----$ 736,402 $ 335,128 
* * * 

Great American Casualty, Hl.—Assets, 


$388,655: unearned premiums, $97,981: re- 
serve for unpaid claims, $24,268; commis- 
sions, brokerage and other charges due. 
$16,257: other liabilities, $7,311: capital, 
$200,000; surplus, $42,837. Business in 





| 1924: 

Prems. Losses 
Accident and health.$ 451,572 $ 187.564 
Pees GEOE A wccacess 2.566 342 
WOUIOND  . ov eicesin. 6,148 3.009 


| bility 


$ 460,288 § 
* * * 


Totals 190,916 





Massachusetts Protective Assn. \s- 
sets, $4,756,034; unearned premiums, §$1,- 
211,266; reserve for unpaid claims, $1.- 


204,226; additional reserve on guaranteed 
renewable accident and health policies. 
375,000; commissions, brokerage and 
other charges due $273,399; capital, $500,- 


000: surplus, $1,092,141. Business in 
1924: 

Prems. Losses 
Accident and health.$ 543,184 $ 117.874 


Non-cane. H. & A... 5,010,818 53,048,495 


Totals 
* * * 


Independence Indemnity.—Assets. $6.- 


733,811; unearned premiums, $2,360,044: 
reserve for unpaid claims (except lia- 


and workmen's compensation). 
$200.772; reserve for liability and work- 
men’s compensation claims. $546.959: 
commissions, brokerage and other 
charges due, $270.877: other liabilities. 
$350.000; capital, $1,500.000; surplus. $1.- 








505,159. Business in 1924: 

Prems Losses 
ee 68.237 §$ 1H.ORT 
ee ae 60.052 20,297 

| Auto liability 1.442.770 484.395 
| Other liability....... FAG.OR2 922.273 
Workmen’s comp.... 1,179.35 601.508 
EN Siecle as aiare: Sack 177.085 32,610 
ee A ee ee TAG.ATT 2AZ.2AR 
PEMte GIASS . «2.60 110.244 »9, 262 
oe wad SAR.488 167.061 
Steam boiler ....... 29.6732 3.126 
Engine and mach.. TH.ART 226 
Auto. pron. damage. 352.392 180.404 
| Auto. collision...... 99.661 57.251 
Other P. D. and coll. 17,492 10,290 
We 2s oc tac kt $5,236,610 $2,994,159 

* *k * 

Commercial Casunlty.—Assets, $9,024,- 
917: unearned premiums, $3,422,349: re- 
; serve for unpaid claims, excent liability 
and workmen’s compensation), $506,220; 


reserve for liabilitv and workmen’s com- 
nensation claims, $1,529.050: commissions, 
brokerage and other charves due, $202.- 
272: other liabilities. $26450924: canital, 
£1,500.000; surplus, $1,460,000. Business 
in 1924: 
Prems. 
oe ee ..$ 945.474 § 
682.629 


Losses 
246.068 
256,629 


Accident 
Health 


Auto. liability..... 2.271.741 1.962.066 
Other liability ROK 929 506.417 
Workmen's comp.... 1.277.967 944.290 
ED “as ase & vate 199.124 13.335 
eS ee $09, #94 997.468 
Plate glass 420.476 156.490 
Purglary i bike 217.285 80.469 
Auto. pron, damage R07. 790 450.4298 
Suto. collision.... 217.911 157.492 
Other P. D. and coll 22.525 13.662 





-$8,291,930 $4,514,748 
x *® 

Wisconsin Automobile Mutual.— Assets. 
$245.398 unearned premiums. $141,933: 


Totals 





reserve for unpaid claims (except lia- 
bilitv and workmen’s compensation), 
$12.449; reserve for liability and work- 


men’s compensation claims, $40,019: com- 
missions. brokerage and other 
$6,097: other liabilities, 
Business in 1924: 


charges 
$1,699. 


due 


Prems 


Auto liability . 4 $ 80,215 ¢$ 
Auto fire 71,353 
Plate glass ee 1,721 
Auto theft ‘ 47.163 
Auto prop. damage.. 81,743 
Auto collision 14,858 
Tornado 4,929 


Totals ... sou $ 
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COURT ORDERS HEARING 





PROBE INTERSTATE CASUALTY 


Receiver Authorized to Summon Wit- 
nesses and Conduct Exhaustive 
Investigation 


ST. LOUIS, MO., Feb. 18.—On or- 
der of Judge Davis of the federal court 
for the eastern district of Missouri, 
Judge Charles G. Revelle, receiver for 
the Interstate Casualty, will conduct a 
special hearing in the court March 24, 
to ascertain the value of the various se- 
curities and collateral held by the com- 
pany and obtain facts concerning vari- 


ous transactions involving its assets. 
Judge Davis issued his order for the 


special hearing on the presentation by 
Receiver Revelle of a petition asking 
for such a ruling. The petition asked 
for an ultimate order authorizing Judge 
Revelle to sell or otherwise dispose of 
for cash any or all securities, collatera! 
or other assets held by him for the In- 
terstate. 
Full 


Probe Authorized 


The court in its order authorized 
Judge Revelle through the clerk of the 
United States district court to subpoena 
any person or persons he sees fit to 
question them concerning transactions 
involving the funds or assets of the In- 
terstate. Judge Revelle has full power 
to go into every phase of the company’s 
operations and to compel the attendance 
of any witnesses summoned. ! 

Judee Revelle since taking charge of 
the company’s affairs in cooperation 
with A. W. Briscoe, receiver for the 
company’s business in Alabama, its 
home state. has effected many advan- 
tageous reinsurance deals, which en- 
abled him to conserve the assets of 
the company he has been able to realize 
unon. However, the financial maze in 
which he has found the company’s af- 
fairs is so intricate and involved that it 
is very doubtful whether any substan- 
tial sum can be realized for the stock- 
holders. In fact the present indications 
are that the entire capital stock will be 
wiped out and that the receivers will 


have a hard job to raise enough on 

the assets to liquidate other claims 

against the company and to pay the 
costs of the receivership. : 
Deal for Sale Fell Through 

The company was thrown into re- 

ceivership by James D. Buchananne, 


vice-president of the company, on Aug. 
14. The receivership suit was filed 
shortly after a syndicate of St. Louisans 
including Jacob L. Babler and Mr. De 
Buchananne had obtained an option to 
purchase a controlling interest in the 
company. However, it is stated that 
that deal did not go through because 
the other parties to the transaction were 
unable to deliver the stock sought in 
accordance with the terms of the pur- 
chase contract. 





Ohio Casualty’s Figures 


The new annual statement of the Ohio 
Casualty of Hamilton, O., has just been 
published showing cash assets $1,108,- 
264, and surplus to policyholders $455,- 
489. Last year the company had a pre- 
mium income of $942,463, as compared 
with $509,724 last year. The company 
now maintains branch offices at Chicago, 
Cleveland, Detroit and St. Louis. It is 
making steadv gains and is in excellent 
financial condition. 


Cleveland Casualty Club Elects 


CLEVELAND, 0O., Feb. 17 
Ketchum of Maxson, Perdue & 


— Bryce 
Ketchum 


was elected president of the Casualty 
Club of Cleveland at the annual elec- 
tion Other officers chosen were: Vice- 
president, Arthur West, Brooks & Staf- 
ford Co.; secretary, V. L. Foxwell, U. S 
KF. & G.; treasurer, A. S. Martin, F. & C.: 
assistant secretary, H. K. Synan, U. §S 
F. & G. New members of the board of 
directors are G. E. Corby, Aetna Life: 
W. H. Nichols. Preferred Accident, and 
Oo. G. Stroge, Employers Liability. 
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1890-1925 


HIRTY-FIVE years ago a group of leading Bal- 

timoreans, headed by the late Governor Edwin 

Warfield, organized and founded the Fidelity 
and Deposit Company of Maryland, a corporation 
authorized to undertake every kind of suretyship. 


Although there were already two other surety compa- 
nies in the field, the F & D was the first to call the atten- 
tion of the public to the generally unsatisfactory char- 
acter of the sureties on the bonds being furnished by 
public officials. 


When, in August, 1894, as a result of the F & D’s cam- 
paign, Congress passed an act authorizing the accept- 
ance of Corporate Surety on bonds given to the Govern- 
ment, the F & D was the first company to file its state- 
ment and to be approved under the act. Similar laws 
were then enacted in rapid succession by the various 
States. 


It was this campaign, more than anything else, which 
aroused the public’s interest in Corporate Surety. Thus, 
it may truly be said that the F & D laid the foundation 
for a business which today has become one of the most 
important factors in the successful conduct of the finan- 
cial and industrial affairs of the country. 


Fidelity and Deposit Company 
Baltimore 


Fidelity and Surety Bonds and Burglary Insurance 
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COLLISION CASE IS DECIDED 





Questions as to When False Warranties 
Will Defeat Recovery on Insur- 
ance Policy 


As to When False Warranties Will Not 
Defeat Recovery on the Policy—Defend- 
ant insured plaintiff for loss or damage 
to his automobile, in excess of $50 caused 
by accidental collision. Plaintiff ob- 
tained a judgment on the policy for $698. 
The evidence showed that though plain- 
tiff had represented that he was the sole 
unconditional owner, this was not true. 
There was a chattel mortgage on the 
car, but defendant’s agent knew this. 
Plaintiff had also made some false state- 
ments as to the character of certain 
parties in his car at the time of acci- 
dent. After he had admitted this to de- 
fendant, it had accepted from him pay- 
ment of a premium due on the policy. 
Held that judgment be affirmed. Ac- 
ceptance of premium with knowledge 
amounted to waiver. Defendant also was 


bound by its agent’s knowledge of the | 


chattel mortgage. Goodman vs. General 
Motor Underwriters. Appellate 
Illinois (1st Dist.). Decided Jan. 26. 





Raps Unemployment Bill 


MILWAUKEE, WIS., Feb. 17.—In a 
talk before the annual convention of the 
Wisconsin Retail Lumbermen’s Associa- 
tion here, James T. Drought, legislative 
counsel for the association, scored the 
unemployment insurance measure now 
before the state legislature. Wisconsin 
would be similar to England in giving 
out doles if the bill passes, Mr. Drought 
declared, urging the lumbermen to use 
their influence to have the measure 
defeated. 





Court, | 


SEE NEED FOR HIGHER LIMITS 


Large Damage Suit Is Filed in Los 
Angeles for an Infant Ten 
Days Old 





Insurance men who are urging own- 
ers of automobiles to take out higher 
limits are interested in the suit that has 
been brought at Los Angeles, Cal., for 
$110,000 damages in behalf of Sidney M. 
Kahn, who was 10 days old when the 
petition was filed. It was entered in 
the superior court of Los Angeles, Feb. 
17, against O. T. Oliver. The complaint 
accuses Mr. Oliver of having caused the 
death of the infant’s parents, Mr. and 
Mrs. Sidney C. Kahn, and his 13 months 
old sister in an automobile accident. 
The infant plaintiff was born an hour 


| after the accident while his mother was 
| in a dying condition. 





Travelers Promotes R. L. Smith 


Ralph L. Smith has been promoted by 
the Travelers Insurance Company from 
agency assistant in the life, accident and 
group departments, to assistant super- 
intendent of agencies. 

Mr. Smith first joined the company in 
May, 1916, as a field assistant in the 
Philadelphia branch office. He had 
previously had considerable experience 
in the insurance business. A year later 
he was promoted to assistant manager 
of the branch and in August, 1920, was 
called to the home office as agency as- 
sistant. Mr. Smith will continue in 
charge of the territory which was for- 
merly under his supervision. 





GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








General Building 





FREDERICK RICHARDSON, United States Manager 


PHILADELPHIA 


4th & Walnut Streets 











distinctive. 


Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 


We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 











616 St. Clair Ave. East 








C.L. HARRIS & CO. 


CLAIM EXAMINERS AND ADJUSTERS 


“Immediate Service at any point in Northern Ohio. Notify our 
closest branch.” 


Akron Office—1000 Second National Bank Bldg. 
Youngstown Office—417 Terminal Bldg. 
} - Toledo Office—611 Spitzer Bldg. 





Cleveland, Ohie 

















COMPULSORY MEASURE FILED 


Several Unusual Features in Proposal 
Which Came As Surprise to Those 
in Legislature 


LANSING, MICH., Feb. 16.—Carry- 
ing of $5,000 of liability insurance by 
every automobile owner in Michigan 
would be required but no monopolistic 
state fund would be set up under the 
terms of a bill unexpectedly introduced 
in the state senate last week by Senator 
Young of Lansing. 

Appearance of the measure has been 
followed by much comment and airing 
of highly divergent opinions. Commis- 
sioner Hands appears to believe that 
compulsory insurance is something that 
eventually will be required in this and 
other states and he considers Senator 
Young’s bill to be among the least ob- 


jectionable he has seen, although, with- ‘| 


out as yet thoroughly analyzing its pro- 
visions, he doubts that it is entirely 
“bullet proof.” He does, however, pre- 
fer the Young bill to one tentatively 
planned by Senator Quinlan of Grand 
Rapids which would incorporate a pro- 
vision for a monopolistic state fund. 


Dodges Two Chief Objections 


Senator Young, in his measure, would 
dodge both of the principal objections 
voiced in this vicinity to a compulsory 
insurance bill, namely, that of insurance 
interests who would fight a monopolistic 
fund to the last ditch and that of the lay 
motorist who would see in mere com- 
pulsory insurance a “conspiracy” to 
gouge him at the expense of insurance 
companies. He does this through pro- 
viding, in a brief final clause, that the 
state accident fund write insurance 
under the proposed act. As insurance 
companies have competed with the state 
fund in the workmen’s compensation 
field so successfully that measures are 
now afoot to put the state fund on a 
more actively competitive basis, it is 
contended that insurance interests should 
have nothing to fear in competition with 
the state in the automotive field. Most 
insurance men, however, doubt the wis- 
dom of compulsory insurance because it 
marks another encroachment by the 
government upon a business which they 
contend is best handled without such 
interference. There is, however, at 
least one Michigan insurance company 
said to favor the Young measure as it 
stands. Provisions of the Young bill, 
briefly. are as follows: 

1. Every owner or the person legally 
liable for injuries to persons or damage 
to property due to negligent driving of 
a motor vehicle registered in the state 
must, in order to continue to operate 
such machine on any road in the state, 
earry public liability insurance of not 
less than $5,000 or else furnish an in- 
demnity bond for the same amount, 
“running to the people of the state of 
Michigan,” with two or more competent 
personal sureties or a surety company 
as surety. 

2. Certificates of registration or li- 
cense plates will not be issued by the 
secretary of state to any person not com- 
plying with the insurance requirements 
and filing with the state satisfactory evi- 
dence that such insurance is carried, 

3. Every such insurance policy or in- 
demnity bond, or a certified copy, must 
be deposited with the clerk of the county 
of which the motorist is resident to be 
filed as a public record. 

4. In case “any person, firm, associa- 
tion or corporation” owns or drives 
more than one motor vehicle, such owner 
shall not be required to carry more than 
one policy or to furnish more than one 
bond as long as they eover all of the 
cars owned, but’ the amount specified 
must be not less than $10,000. 

5. Every policy or bond must provide 
for continuing liability despite any re- 
coveries under them. 

6. If the secretary of state determines 
the insurer or the surety is not finan- 
cially responsible, he shall give notice 
to the insured and the owner can oper- 
ate his car no longer than ten days after 
receipt of such notice unless he fur- 
nishes a new policy or bond. 

7. No policy or bond may be cancelled 
by insurer or surety without giving 
fifteen days’ notice to the insured and 
the secretary of state. 

8. The owner shall be liable for in- 


ARE HIT ON FORGERY CLAIMS 


Surety Companies Find the Losses Are 
Numerous on the More Liberal 
Blanket Bond 


Surety companies are getting badly 
hit on form No. 8 of the bankers’ blan- 
ket bond, which covers forgery.. This 
form is the most liberal one. To cover 
forgery a charge of 10 cents per check- 
ing account is made. Companies writ- 
ing this bond have found themselves 
confronted with numerous losses, espe- 
cially in the larger cities. Some com- 
panies are declining to take accounts like 
this, unless they are compelled to. It 
was a form gotten out to compete with 
London Lloyds. The question is arising 
as to whether the 10 cent charge is suf- 
ficient. 

A number of claims have come 
through depositors, claiming that signa- 
tures on cancelled checks were not 
theirs. The banks turned such matters 
at once over to the surety companies. 
The surety companies have engaged 
handwriting experts and they give the 
decision that there has been no forgery 
committed in many instances. The 
theory is that a gang of bootleggers in 
some of the cities is engaged in this 
method of mulcting the banks. In some 
of the cities, more outlying banks have 
been organized than is really justified. 
The banks go after business very strong. 
They allow checking accounts to be 
opened by people who are not first class. 
They take out a full coverage bond in 
order to protect themselves against loss. 
Surety companies are becoming suspic- 
ious of all these claims. 


Aetna Life Promotions 


In the accident and life department of 
the Aetna Life, BE. C. Bowen, formerly 
assistant secretary, was named secretary 
as was C. G. Hallowell, Logan Bidle 
was elected an assistant secretary and 
O. W. Hough, cashier. In the Aetna Cas- 
ualty & Surety, G. E. Ashley was pro- 
moted to be department secretary as 
was Mr. Hallowell, and H. W. Hough 
was elected cashier. 


Goes to Philadelphia Office 


PHILADELPHIA, PA., Feb. 17—A. H. 
Brown has been transferred from the 
home office of the Commercial Casualty 
at Newark to Philadelphia, where he be- 
comes assistant claims manager under 
John McCugh. Mr. Brown will supervise 
the claims for property damages, com- 
pensation and collision insurance. Mr. 
3rown was with the Zurich in the New 
York office before going with the Com- 
mercial Casualty. 


Women’s Auxiliary for Rating Bureau 
SAN FRANCISCO, CAL. Feb. 17—A 


| women’s auxiliary for the California In- 


spection Rating Bureau has been organ- 
ized by Walter A. Chowen, manager of 
the bureau and an officer in the Society 
of Safety Engineers of California. The 
auxiliary will be active in the promotion 
of safety in the homes and schools. 








jury or damage occasioned by negligent 
operation provided the owner has con- 
sented to the use of his machine and in 
event a close relative is operating the 
car, such consent shall be presumed. 

9. Every policy or bond _ shall be 
deemed to be for the benefit of the popu- 
lace generally and recovery may be had 


| by any one able to prove a valid claim. 


10. In case a non-resident shall be 
a participant in an accident involving 
injury or damage, he must report it im- 
mediately to the county clerk who is 
authorized to appoint two disinterested 
persons to view the scene and fix the 
damages, whereupon the non-resident 
will be permitted to go his way only 
after depositing security for twice the 
appraisal total, Failure to commence 
action against a non-resident within 90 
days entitles him to the return of his 
security. 

11. Violation of any of the provisions 
of the act shall be deemed a felony pun- 
ishable by imprisonment up to. six 


months or a fine of $5,000 or less, or by 
both. 

12. The state accident fund is author- 
ized to issue policies of insurance under 
the provisions of the act, 
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Here are some of the leaflets with which The Travelers 
backs its representatives in the solicitation of 


AUTOMOBILE INSURANCE 


“The World’s Most Costly Motors” has made a country-wide hit. “Auto Driver Faces Suit 
for $75,000” is the best circular on high limits ever issued. 


Sell Travelers Insurance and have the privilege of using these. 


THE TRA VEDRAR S 


ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, }F 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 
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Federal Surety Company 





Home Office: Davenport, Iowa 

















FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 








638-436 Union Street Ct oe Lane 
New New York 
Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fide.ity and Surety Bonds 
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WILL BE AMERICAN BANKERS 


Cloverleaf Life & Casualty Organiza- 
tion and That of the Chicago 
Company to Combine 


The second step in the consolidation 
of two Illinois companies took place at 
the home office of the American Bank- 
ers of Chicago, at which time the stock- 
holders unanimously voted in favor of 
the consolidation under the Illinois law, 
with the Cloverleaf Life & Casualty of 
Jacksonville, Ill. The final step will 
take place Feb. 28, when, with the 
approval of state authorities, the con- 
solidation of the two companies will be 
effective. 

For the past year and one-half the 
officers of the American Bankers have 
been the same as those of the Cloverleaf 
Life & Casualty. They are: Frederick 
H. Rowe, president; Walter C. Bradish, 
vice-president; Myron W. Snell, vice- 


president and medical director; John E, | “”" lage art gph : All 
Higdon, vice-president and actuary; C. | S©Tetary of the conterence. All 
- ings will be held at the Hotel Chase. 


Rowe, vice-president and treasurer; 
R. Y. Rowe, secretary. The officers of 
the new company will be the same. 
Much Work in Consolidation 


According to the officers, the consoli- 
dation of these organizations, even 
though under the same management, 
has been a stupendous task, owing to 
the fact that the Cloverleaf is operating 
in 34 states with all of its eight depart- 
ments: Ordinary life, industrial life, cen- 
tury casualty department for business 
and professional risks, farm casualty 
department, monthly premium casualty 
department, industrial health, accident 


department and auto accident depart- 
ment. 
Che American Bankers, operating at 


present in Illinois and Missouri, writes 
ordinary life business only, having $18,- 
000,000 of business in force. 

The new company will go under the 
name of the American Bankers, but the 
field organization of the combined com- 
panies will be known as “American- 
Cloverleaf” field men. Many of the new 
policies issued will be known as Clover- 
leaf policies. 

Advance information as to the finan- 
cial statement of the new company is 
interesting. The capital will be $400,000. 
The assets of the company will run 
over $3,500,000. The total industrial 
life, health and accident debit of $25,000 
shows a premium income of $1,300,000 
in this department. 

The century, farm and monthly pre- 
mium casualty departments, which 
made large increase during the past 
year, indicate premium income of $900,- 
000 from this source. The monthly pre- 
mium casualty department is out for 
$100,000 a month in force by the end 
of 1925. 

The ordinary life department of the 
combined companies will have in force 
$33,000,000. The ordinary life program 
for 1925 is $50,000,000 of business in 
force. 

The former home office building of 
the American Bankers at 43-45 East 
Ohio street, Chicago, will be maintained 
by the new company. The home office 
of the casualty and industrial business 
will be conducted from Jacksonville, 
Ill, where the Cloverleaf recently 
opened it new home office building. 

A complete new line of policies is 
being issued in all departments. 


Pan-American’s Springfield Meeting 


\ score of agents of the Pan-American 


Life attended the annual meeting at 
Springfield, Ill, of the central Illinois 
agency, which supervises activities in 30 


counties, I M. Simmons, manager of 


the health and accident department, 
spoke on “Value of Income Protection in 
Connection With Life Insurance a 
Butts eneral manager for central Illi 
nois, was in charge of the progran 





MADE DEPARTMENT MANAGER 


W. E. Call Promoted to Important 
Position by American Liability of 
Cincinnati 


W. E. Call, who has been field man- 
ager for the American Liability of Cin- 
cinnati since January, 1924, will have 
charge of the accident and health de- 
partment of the company. Mr. Call is 
well known through the states of In- 
diana, Ohio, Kentucky, West Virginia 
and Pennsylvania. He was formerly a 
field manager with the Reliance Life of 
Pittsburgh and also with the Globe In- 
demnity of Newark. 


Conference Program Completed 


= 

The completed program for the mid- 
winter meeting of the Health & Accident 
Underwriters Conference, to be held at 
St. Louis, March 3-4, has been an- 
nounced by Harold R. Gordon, executive 
meet- 


In addition to the formal addresses al- 
ready announced there will be two round 
table discussions at the Tuesday after- 


| noon session, one on “Should the indem- 


nity on an accident policy be reduced for 
occupational accidents that are covered 
by workmen’s compensation insurance?” 
with R. E. Weaverling of the Midwest 
Life presiding, and the other a con- 
tinuation of the discussion at the last 
meeting on “Termination of policies at 
ages 60-70,” with M. W. Hobart of the 
Ministers Casualty Union presiding. 

A part of the Wednesday morning ses- 
sion will be devoted entirely to informal 
discussion on problems relating to acci- 
dent and health insurance. Members 
are urged to bring or send questions 
for discussion. 

\n executive committee meeting will 
be held at the Hotel Chase, Monday 
evening, March 2, at 8 p. m. Conference 
members are invited to attend. 


Time’s New Appointments 

MILWAUKEE, WIS., Feb. 17.—Ap- 
pointments of importance in connection 
with projected plans for development of 
the agency field of the Time have been 
announced by John A. Keelan, superin- 
tendent of agencies. Harry H. Carter of 
Janesville has been appointed state 
agent for lower Michigan. Mr, Carter 
has been with the Kambe agency of 
Milwaukee for the past two years, cen- 
tering his attention on road work for 
that agency. F. J. Hewitt and William 
Haas, both of Milwaukee, have been 
appointed special agents in Wisconsin. 
Both are veterans in the company serv- 
ice. O. E. Kalweit, former special agent 
in Wisconsin, has been made state agent 
for northern Michigan, with headquar- 
ters at Tron Mountain. 





Chicago Agents Form Club 


The Chicago agents for the General 
Accident have organized a “General Ac- 
cident Field Club” for those procuring 
and maintaining a $100 monthly debit in 
health and accident and also showing 4 
loss ratio of 40 percent or less on their 
business, exclusive of death and dis- 
memberment claims. Officers elected are: 
President G. H. Garretson; vice-presi- 
dent, W. PD. Johnson; secretary, H. C. 
Johnson. 


Penalize Delay in Settlement 
Three bills have been introduced in the 
Texas house by Representative Rawlins 
providing for additional expenses to be 
paid by life, accident and health com- 
panies which refuse to make settlements 
within 30 days 


National L. & A. Texas Meeting 


Some 40 agents of the National Life & 


Accident from all parts of Texas were 
at the annual meeting held at Fort 
Worth this week. The meeting in addi- 
tion to being an annual affair of the 


making certain amounts of busi- 
12th anni- 
Yates of 


agents 


ness was a celebration of the 
company. Ww 


versary of the 
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Fort Worth presided at the 
Reports made showed the past year for 
the company in Texas had been profit- 
ible. 


W. A. Wilson’s Death 

William A. Wilson, for over 25 years 
manager of the accident and health 
agency of the Massachusetts Bonding at 
Philadelphia, died suddenly there. Mr. 
Wilson’s agency was probably the larg- 
est monthly payment accident and health 
igency in the country. He collected 
over $10,000 monthly in that class of 
business. Mr. Wilson was for many 
years a prominent figure in the monthly 
payment field. Many of those who are 
leaders in home today obtained 
their start as solicitors in his agency. 
Mr. Wilson, who was a Kentuckian and 
an attorney before entering insurance, 


offices 


was known widely as a man of kindly 
and lovable character. 
Row Over Coast Company 
SAN FRANCISCO, CAL., Feb. 17.—In- 


directors and 
Underwriters, 


ternal strife between the 
officials of the Associated 
which finances and controls the Asso- 
ciated Insurance Company of San Fran- 
came to a climax this week with 
the filing of a suit for $50,000 damages 
and an injunction to prevent the officials 
named as defendants from further in- 
terference in the conduct of the com- 
pany. 

The Associated Underwriters organized 
the insurance company for the purpose 
of writing accident and health insurance. 
The company received its license last 


cisco, 


fall. The action was brought in the 
name of George Newman and Ervin J. 
Casper, directors, and Edgar C. Levey, 


general counsel of the Associated Under- 
writers, and named as defendants Orrin 
S. Henderson, a director, and Daniel Mc- 
Donald, E. H. Brown and D. R. Mulford, 
general agents. 





meeting. 


| Travelers. Mr. 


in the districts of which they will now 
have charge. 





Roberts Named Assistant Cashier 


Walter Roberts, an underwriter in the 
accident department of the Travelers, 
has been elected assistant cashier of the 
Roberts was born and 
educated in Hartford and is a graduate 
of Hartford schools. He entered the 
employ of the Travelers on Oct. 5, 1905, 
in the accident actuarial department. 
Later he was transferred to the Boston 


where he 
Returning 
home office he spent about four 


branch office of the company 
remained only a few month. 
to the 


| years in the agency department and then 


turned his attention to accident under- 
writing. 


On Prohibited List 
The Union Indemnity of New Orleans 
announces that it has added chiroprac- 
tors and osteopaths to its prohibited 
occupational list for accident and health 
insurance, 
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WORKMEN'S COMPENSATION 








COULD PREVENT ACCIDENTS 





Statistician of Department of Interior 
Says More Adequate Safety Super- 
vision Should Be Installed 





Half the accidents and deaths oc- 
curring in the coal mines of the country 
annually could probably be eliminated 
by more adequate safety supervision by 
oper ating companies and the exercise 
of greater care by mine employes, states 
W. W. Adams, statistician, Department 
of the Interior, in a report just made 
to the director of the Bureau of Mines. 
The employment of more supervisory 
employes, whose services are needed 
particularly to prevent accidents due to 
haulage equipment and to falls of roof 
and coal, might possibly cause an initial 
rise in the price of coal to the consumer 


Mr. Adams points out. The prev ention 
of unnecessary accidents would, how- 
ever, soon more than compensate for 


the increased payroll expense of super- 


any of the leading European countries. 
It is not as widely known that fewer 
men are killed in United States in pro- 
portion to the quantity of mined 
than in any other country. 


No Compensation for Firm Members 


OKLAHOMA CITY, OKLA., Feb. 17— 
The supreme court has reversed. the 
State Industrial Commission, which 
awarded compensation to W. R. Horn, 
who was injured in placing a casing in 
an oil well. Horn was a member of the 
firm of the Coweta Casing Crew Com- 
pany, which had the casing contract. 
The United States Casualty was the in- 
surer. 

The supreme court reversed the de- 
cision of the industrial commission, with 
directions that the commission should so 


coal 


vacate its order. The opinion was based 
on the fact that Horn was not an em- 
ploye of the casing company, but a mem- 


ber of the firm. 


Michigan Bills Delayed 


LANSING, MICH., Feb. 17—Although 
bills incorporating recommendations for 
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to alien dependents living outside the 
United States and Canada be decreased 
to two-thirds the regular amount is the 
latest target for critics. It is contended 
that such a step would have a tendency 
to bring about the employment of foreign 
labor by big manufacturers, other fac- 
tors being equal. It is feared that nu- 
merous small criticisms of this type may 
have a bad effect when the bills em- 
bodying the advocated changes are in- 
troduced. However, the governor spe- 
cifically requested the changes in his 
message and the commission's report has 


been received quite favorably by both 
manufacturers and labor. 
Ohio Accident Report 

COLUMBUS, O., Feb. 17.—Fatal acci- 
dents reported to the workmen’s com- 
pensation fund in Ohio for January 
totaled 64, compared with 91 in Decem- 
ber However, there were 998 more 
accidents in that period. 

May Modify Nebraska Ruling 
LINCOLN, NEB., Feb. 17.—The state 


supreme court has backed up a bit on 
the interpretation of the workmen's 
compensation law to the effect that if a 
contractor does not carry out his prom- 
ise to secure coverage while he is en- 
gaged in repainting a business house, 
the latter will be liable for all injuries 


to workers. This was the holding in 
the case of Sherlock vs. Richardson 
Drug Company from Omaha. 





Peter Sherlock, Sr., had the contract 
for painting the outside of the drug 
company’s building, and had not secured 
workmen's compensation coverage, as he 
had agreed His own son was hurt by 
a falling scaffold, and the court said that 


inder the circumstances the drug com- 
pany and its insurer were liable The 

yurt has retraced its steps far enough 
to order an oral argument on the motion 


tor a rehearing 


National L. & A. Promotions vision, so that the selling price of coal changes in the See CMOS Sol Want Iowa Law in Nebraska 

‘. : canes i at the tipple could be restored to its pensation act have not yet emerged from ; “ “2 
of he National Life & Ac ident has an- previous level, if indeed it proved neces- the office of Governor Groesbeck, where ANC OL N, NEB., Fe b. 1 17.— The execu- 
om nounced the promotion of H. J. Brignac he u % they were filed along with a general re- of the Nebraska Mi inufac- 
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rs Bryant, Tex.; J. T. Evans of Texarkana, It is generally known that in the coal to revamp the act, new criticisms of the | lature t idopt the low nsation 
n fl. A. Fries of Savannah, and C. Wilson | Mines of the United otates more men report are beginning to make themselves | law as a basis for this stat It is 

of Jackson, Tenn., to superintendents. | are killed by accidents in proportion to manifest in the legislature. pointed out that insurance rates have 
ill All have made good records as agents| the number of men working than in A recommendation that compensation | been forced uy Nebras through the 
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Appeal 
Is Seventeen Times Stronger 
Than That of the Ear 


Research men in actual advertising tests have 
proven that impressions received through the eye are 
seventeen times more effective than those received 
through the ear. 

Standard Advertising is designed to give your 
prospects a good opinion of your business connection 
—and to secure new business for you. 

At present we are conducting a Direct-mail 
Campaign for Plate Glass premiums. Write the 
Advertising Department—Home Office—for a sample 
portfolio of mailing pieces used in this campaign. 

You will find Standard advertising to be real 
sales producing literature. 

This is an opportune time to push Plate Glass 
insurance. 


One of the 
Oldest 


One of the 
Largest 





CASUALTY COMPANIES IN AMERICA 





All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 











STANDARD 
ACCIDENT INSURANCE COMPANY 


Detroit, Micu. 

















Business-Builders 


Developing 


Fidelity and Surety Bonds;. Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 








| 
| construction of the law by the compen- 


sation commissioner and the courts due 

| to the lack of specific provisions, until 
many have dropped their coverage. Hére 

is a comparison of rates between the 

| two states on a few industries that has 
been submitted, on the basis of $100 

pay roll: 
Neb. Iowa 


Agricultural machinery..... $ 3.44 $2.27 
Lae ee 4.34 2.83 
| Bridge building metal...... 15.40 9.63 
| Cement manufacture........ 5.12 3.20 
Ice cream manufacture..... 3.05 2.00 
| Ice harvesting and storing... 8.65 5.71 
Macaroni manufacture...... 5.18 3.36 
Sand and gravel digging.... 5.22 3.25 


State Fund Imposes Heavy Burden 


MINOT, N. D., Feb. 17.—Belief . that 
the compulsory state fund compensation 
law entails too great a burden in pre- 
miums upon cities was expressed at a 
meeting of the Minot city commission 
by Thomas Bratsberg, commission 
member. 

“Any insurance company could insure 
the same amount of risks (as paid by 
Minot) for about one-third of the 
amount which we are now obliged to 
pay to the workmen’s compensation 
fund,” he declared. 

The city of Minot is required to pay 
premiums of $1,457 for insurance of city 
employes. 


Take Up Eye Injury Question 

The question of clearing up the com- 
pensation laws, especially as they relate 
to eye injuries in cases where one eye 
has already been lost, has been taken up 
in North Dakota, as well as some of the 
other states where the legislatures are 
in session. While, of course, only the 
state fund is involved in North Dakota, 
| it is an indication that interest is being 
aroused in the question. A bill intro- 
duced in the North Dakota legislature 
provides that where a workman has been 
injured on one job and subsequently is 
permanently: disabled working in other 
employment, the permanent disability 
shall be charged pro rata to the extent 
of the injury to the last named classi- 
fication and the balance to the surplus 
fund of the state compensation depart- 
ment. The matter comes up as a result 
of a case at Valley City, N. D., where a 
nursery employe lost the sight’ of one 
eye. Later employed as a street cleaner 
by Valley City, he lost the other eye and 
was permanently disabled. The question 
of liability in such a case was not en- 
tirely clear under the law as it now 
stands. 


Held Compensation Case 


BALTIMORE, MD., Feb. 17.—Holding 
that the workmen’s compensation law of 
Maryland was the proper tribunal to 
pass on the question, a verdict of $22,- 
500 damages awarded Miss Catherine 
Francks, 19 years old, of Elkton, for 
personal injuries sustained by her in the 
plant of the Victory H. Barker Specialty 
Company of Cecil county has been set 
aside by the court of appeals, which 

| said Miss Francks should apply to the 
Industrial Accident Commission for dam- 

| ages under the workmen's compensation 
law. 

Miss Francks in her suit alleged she 

| was poisoned by phosphorus used at the 
Specialty company’s plant. Surgeons re- 
moved part of her jawbone. 


Hearing on Iowa Bill 

DES MOINES, Feb. 17.—Representa- 
tives of the Iowa Federation of Labor 
spoke in favor of the Gilchrist work- 
men’s compensation bill and Iowa manu- 
facturers, including Henry Sampson, 
attorney for the Iowa Manufacturers 
Association, opposed it at a public hear- 
ing before the joint labor committees of 
the Iowa legislature. 

Fred Hebner and J. H. Eddy, repre- 
senting the labor federation, urged the 
compensation for the waiting period in 
dismemberment injuries in addition to 
the present compensation for loss of the 
members, provided in the Campbell bill, 
as protection to which labor is entitled. 

tepresentatives of the Employers 
Mutual Liability, Waterloo Engine Com- 
pany, Decker Packing Company, Betten- 
dorf Company and other employers 
opposed the bill as increasing the cost 
of compensation and in turn the cost of 
their products. 


Exonerate State Fund Manager 
SALT LAKE CITY, UTAH, Feb. 17.— 
Charles A. Caine, manager of the state 
fund, has been exonerated by the State 
Industrial Commission of all blame in 
| connection with the A. E. Beveridge in- 





cident, but Mr. Beveridge sent in his 
resignation as soon as the investigation 
was announced. Beveridge acted as 
assistant manager of the fund and ad- 
mitted having a private agency for com- 
pensation insurance. 

A bill has been introduced in the legis- 
lature which would take the manage- 
ment of the state fund out of the hands 
of the industrial commissioners. The 
state board of examiners would appoint 
the manager of the fund, who would be 
responsible to them. 


Washington State Fund Report 


OLYMPIA. WASH., Feb. 17.—Claims 
paid of $2,357,118 and reserves set aside 
for future payments of $1,536,945, are 
shown in the annual report of the 
Washington state fund. 

Payments were made in adjustment 
of 39,270 non-fatal accident claims and 
385 fatalities in 1924. The logging in- 
dustry had the most claims. 


Guardsmen Get Compensation 


MADISON, WIS., Feb. 17.—The Wis- 
consin supreme court has held that mem- 
bers of the Wisconsin National Guard 
are employes of the state and as such 
are entitled to benefits of the workmen's 
compensation act. The decision was 
made in the case of Clifford Johnson of 
Beloit, Wis.. who was injured while 
engaged in guard practice at Camp 
Douglas last summer. The _ industrial 
commission awarded him compensation. 
Attorney General Ekern contended that 
members of the national guard are em- 
ployes of the United States rather than 
of the state and therefore not entitled 
to compensation. His view was not up- 
held in the circuit court of Dane county 
and the case was finally taken to the 
supreme court. 


Wisconsin Law Upheld 


Award in death cases in which no full 
dependent is left must be paid partly to 
the state treasury of Wisconsin as pro- 
vided for by the 1923 law to that effect, 
just held valid by the Wisconsin supreme 
court. The state law provides that a 
certain proportion, not to exceed $1,000, 
of the award in death cases in which the 
deceased leaves no one fully dependent 
upon him, must be paid by the employer 
into the state treasury. 

The special funds so secured are used 
for the benefit of dependent children. 
Justice Crownhart, in giving the decision 
upholding the law’s validity, asserted the 
opinion that the law was not illegal as 
the plaintiff in the case, the B. F. 
Sturtevant Company of Sturtevant, Wis., 
held, on the ground that the law had not 
been passed by a record vote as required 
by the state constitution in cases of 
taxation and appropriation acts, 


Would Compel Approval of Bonds 


JEFFERSON CITY, MO., Feb. 17— 
Mandamus proceedings have been insti- 
tuted in the Missouri supreme court by 
the United States Fidelity & Guaranty 
against Frank CC. Millspaugh, state 
finance commissioner, to compel him to 
accept bonds furnished. by the U. S&S. F. 
& G. for the officers of the Boone Na- 
tional Savings & Loan Association, Co- 
lumbia, Mo.; officers Town & Country 
Savings & Loan Association, St. Louis, 
and for T. J. Wallace, trehsurer of the 
Real Estate Building & Loan Association 
of St. Louis. 

Although the bonds in every case have 
long since been approved by the boards 
of directors of the associations named. 
and were in some cases renewals of 
existing bonds, the finance commissioner 
has refused to approve the bonds. The 
controversy results from a dispute over 
payment of a bond for W. T. S. Barnes 
as former trustee of the Home Loan & 
Investment Company. Counsel for the 
finance department alleges that Barnes 
breached his bond by failing to account 
for certain notes. The company refused 
to pay the bond, denying that Barnes 
had failed to account for the notes and 
that it was liable under the bond fur- 
nished for him. 


Rider on Forgery Bond 

NEW YORK. Feb. 18.—Discussion at 
the meeting of the Surety Association 
of America centered very largely about 
the unauthorized use by a member com- 
pany of a rider upon the standard 
forgery bond. It is understood that a 
further gathering of the organization 
will be held at an early though as yet 
undetermined date, at which opportunity 
will be accorded contractors to discuss 
common problems with the underwriters. 
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CRIME COMMISSIONS CLASH 


Work of Kansas City Organization De- 
feated by Rival Body—Losses Con- 
tinue Very High 


NEW YORK, Feb. 18.—Kansas City, 
Mo., remains a thorn in the flesh of the 
burglary companies, the robberies in the 
city continuing despite the prodding of 
the police department. by representative 
citizens and commercial bodies. That 
the situation is curable if dealt with in 


good faith is sufficiently attested by the | 


marked reduction in the number and 
seriousness of committed or attempted 


crimes during the period when a citizens | 


organization, taking its cue from a 
similar body in Chicago, made it so hot 
for the crooks that they ran to cover. 
However, when a rival crime prevention 
body fostered by political interests made 
its appearance and in its activities 
clashed with the original citizens’ organ- 
ization the crooks emerged. 
of getting better results and confronted 
with an astounding loss ratio, the burg- 
lary underwriters some months ago 
boosted the rates at Kansas City to high 
altitudes, but it is a question whether 
even these will suffice for the payment 
of losses. 

Some companies are declining to write 
personal holdup indemnity, unless resi- 
dence business is coupled with it, while 


other offices will accept the personal | 
holdup line only at double the manual 


rate, and are indifferent at 
it under such conditions even. 


getting 


To Have Central Bureau 


NEW YORK, Feb. 18.—A 
made up of the Maryland 
United States Fidelity & 
Union Indemnity, Travelers Indemnity 
and the National Surety was named by 
the governing committee of the burglary 
department of the National Bureau of 
Casualty & Surety Underwriters to draw 
up details for the launching of a cen- 
tral inspection bureau for handling mer- 
cantile risks in Greater New York. 


committee 
Casualty, 
Guaranty, 


Nebraska Bill Aimed at “Fences” 

LINCOLN, NEB., Feb. 17.—The 
braska house has passed favorably upon 
a bill submitted by the Nebraska Feder- 
ation of Retailers and backed by 
glary insurance men. 
the possession of stolen 
prima facie evidence of knowledge 
they were stolen, and shifts the 





goods shall be 
that 


Ne- | 


bur- | 
It provides that | 


burden | 7 


of proof to the party having them to 
show he came by them honestly. The 
measure is aimed at the “fence,” who 


is the integral part of all organizations | 


of robbers, and makes the law with 
respect to goods generally the same as 
is now the case with stolen automobiles. 

The house committee on judiciary has 
also reported out a bill which makes the 
possession of firearms, 


save those dis- | 


charged from the shoulder, prima facie | 


evidence of unlawful intent to use them, 
and prescribes heavy penalties. 
aimed at holdup men and robbers. 


Losses Cause Seattle Raise 


SEATTLE, WASH., Feb. 17—Fifteen 
successful robberies in which $125,940 
was stolen by bandits operating in Seat- 
| tle since Aug. 1, resulted in raising of 
insurance rates. Besides the 15 rob- 
| beries, all of which netted the thieves 
more than $1,000 per job, many smaller 
robberies have swollen the total. A local 
paper estimates the increased rates will 
cost Seattle business men $100,000 in 
| 1925. 


Hopeless | 


Police Urge Burglary Insurance 


The Belleville, Ill., police department 
is not going to take any chances of hav- 
ing the police station held up by bold 
| bandits. Things have come to such a 
pass that Belleville merchants who de- 
posit funds at the police station for pro- 
tection after banks have closed for the 
| day have been advised to take out burg- 
lary and hold-up insurance on such 
funds. 

All the theaters and many stores take 
their receipts to the police station each 
; night. As much as $6,000 is in the cus- 
tody of the guardians of the law at one 
time and the responsibility is getting 
uncomfortably heavy. Mayor Anton and 
Chief of Police Arbogast discussed the 
situation and decided that even a police 
station wasn’t immune from stick-up 
men. Hence the official bulletin advising 
the merchants to take out proper insur- 
ance protection. 





Los Angeles Burglaries Decreased 


LOS ANGELES, CAL., Feb. 17—Accord- 
ing to official figures recently published 
by the police department of Los Angeles 
fewer burglaries were reported to the 
police in 1924 than in the previous year. 
In 1924 there were 7,786 burglaries re- 
ported, against 10,321 for 1923. 
were 1,737 robberies during the 
against 1,244 in 1923. The report 
Chief Heath showed 
crease in traffic injuries, only 7,142 
sons having been injured in 1924, while 
the total for the previous year 
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525. 
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SUIT ON DEPOSITORY BONDS 
First of Series to be Instituted at 
Des Moines Is Filed by Iowa 
Attorney General 


DES MOINES, IA., Feb. 18.—Suit 
against W. J. Burbank, former state 
treasurer, the Central Trust Company 


of Des Moines, and six bonding com- 
panies for more than $350,000 of the 
state’s money on deposit with the Cen- 
tral Trust Company has been filed by 
the attorney general’s office. The suit 
is the first of several to be filed for 
collection of all state deposits, totaling 
more than $1,000,000, which Mr. Bur- 
bank was unable to turn over to R. 
Johnson, his successor, at the beginning 
of the year. 

Later suits will be filed against the 
Commercial Savings Bank, the Me- 
chanics Savings Bank, Mr. Burbank and 
the bonding companies and _ personal 
bondsmen on depository bonds on public | 
funds in those banks. The Commercial 
and Mechanics banks are in the hands | 
of the state banking superintendent as 
receiver. The Central Trust Company 
is open. The nature of its trust com- 


did 
the 
Burbank ceased to be treas- 


pany business not permit prompt 
payment of 
when Mr. 
urer, 
time than banks. 
Surety companies 
are the American Surety, 


named in this suit 
on Mr. 


It is | 





There | 
year, | 


a considerable de- | 
per- | 


was | 


amount due the state | 


as its funds are loaned on longer | 


Bur- | 


bank’s official bond for $500,000; South- | 


ern Surety, Continental Casualty, Fi- 
delity & Casualty, National Surety, and 
Iowa Bonding, all on depository bonds 
for the Central Trust Company. Suit is 
| brought against the bond companies on 
all the bonds they have issued on 
Burbank’s state deposits in the trust 
| company, 
rewritten. 


WOULD COVER OWN DEPOSITS 


| State of Iowa to Do Away With De- 
pository Bonds, Under Bill Pro- 
posed in Legislature 


| DES MOINES, IA., Feb. 17.—Car- 
riage by the state of its own insurance 
jon public deposits, doing away with de- 
pository bonds, is proposed in a bill in- 
| troduced in the Iowa legislature by 
Senator Brookhart of Washington, Ia. 
| The bill provides for a state banking 


including those cancelled and | 





| HOME OFFICE: NEW YORK 


CASUALTY INSURANCE 
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Who’s Who in the business of 
meeting indemnity obligations, 
1s written in the history of 


three-quarters of a century of { 
“ROYAL”? Service. 

















EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First wget Boat 
Building, Cincinnati; STONE, STAFFORD & ae General A; ~~. Ind. 

mecke Annex, Indianapolis, Ind.; McMULLAN DOU Mon. “Ii 3 
Iowa, Insurance Exchange Bldg., Chicago, Ill. ; CHAS. H. GARRIS SON, State Reais 
Mich., a Bidg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bidg., 
Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants ‘Exchange, St 
Louis; LOVE HASKELL COMPANY, General Agents, Woodmen of gk —— Build- 





ing, Omaha, Neb.; & MANCHESTER CO., General Agents, Leader ~“— 
acta Ohio; R: M. NEELY COMPANY, General Agents, Capitol Bank Side t. 
au! inn. 
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board, composed of the governor, super- 
intendent of banking and attorney gen- 
eral, the board to pass on the eligibility 
of banks to receive public deposits. No 
security for these deposits or depository 
bonds would be required. Public treas- 
urers would no longer be required to 
give official bonds and would be relieved 
from liability for the deposits on account 
of the failure of an approved depository. 

In place of the depository and official 
bonds now required, any losses in public 
funds would be made good to the state 
and its municipalities out of a state sink- 
ing fund made up of a portion of the 
state’s receipts from the 2% percent in- 


terest paid on public deposits. This 
sinking fund would be maintained at an 


| average balance of $500,000 in the office 


of the state treasurer. The rest of the 
interest account would be kept on de- 
posit in local banks. Whenever the 


| balance went below $500,000 in his office, 


the state treasurer would draw propor- 
tionately on the interest fund maintained 
by the county, city and school board 
treasurers. 

Whenever a bank having public de- 


posits failed, the state treasurer would 


| deposits 


at once pay, from his $500,000 sinking 





fund, the amount of state or municipal 
and take subrogation. The | 


municipalities would then share ratably 
with individual depositors, without pref- 
erence, and any difference between the 
full amount of the public deposit would 
be made up out of the sinking fund. 
The amount received from a bank re- 
ceiver would go back into the sinking 
fund. 


*U. S. F. & G. Wins Nebraska Case 


LINCOLN, NEB., Feb. 17.—The United 
States Fidelity & Guaranty has finally 
won out in supreme court its right to 
recover on the $25,000 bond it executed 
for the Kilgore State Bank, guarantee- 
ing that the bank would make good 
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ARKANSAS 
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ROM AN HUMBLE BEGINNING the Inter-State Busi- 
ness Men’s .\ccident Association has grown to be one of 
the foremost accident and health organizations in the United 


States. 


N THE YEAR OF 1908, when the Inter-State was founded, 
I its territory was confined to only one state—lowa. 

it has spread in all directions from this centrally located state 
and its present territory is made up of a total of thirty-four 
states, reaching from the Atlantic to the Pacific and from the 
Canadian Border to the Gulf of Mexico. 


HROUGHOUT ITS SEVENTEEN YEARS of service to 


the business and professional 


made friends who are staunch and true. 
oldest organization of its kind in America and as such, it has a 
reputation of fair dealing and service that is second to none. 


INSURANCE MEN WHO ARE CONSIDERING A HEALTH AND 
ACCIDENT CONNECTION WILL FIND THE INTER-STATE ONE 
OF THE BEST ORGANIZATIONS TO REPRESENT, BOTH 
FROM THE STANDPOINT OF HOME OFFICE HELPS AND 
COMMISSIONS. COMMUNICATE WITH US TODAY REGARD- 


ING A DISTRICT AGENCY. 


| [nter-State Business Mens Accident Association 














Today 





men of this country, it has 
The Inter-State is the 
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losses on Indian wards’ money deposited 


with it. The bank failed, the guaranty 
company paid the bond and the Indians 
got their money back. The supreme 


court found that the company should be 
subrogated for the government in the 
claim for reimbursement from the de- 
posit guaranty fund. The state asked a 
rehearing, bringing forward the claim 
that the payment of a premium of $125 


by the bank to the guaranty company 
made it simply an insurance contract, 
the risk of which is compensated for 
by the premium paid. The supreme 


court has overruled the motion for 
rehearing and ordered the guaranty fund 
to reimburse the U. S. F. & G. 


Massachusetts Association Elects 


BOSTON. MASS., Feb. 17.—The annual 


| meeting of the Surety Underwriters As- 


j in a 


sociation of Massachusetts last week 
was elivened by an extended discussion 
of the attack made upon the surety com- 
panies and their methods of contract 
bond underwriting made by the Asso- 
ciated General Contractors and published 
Boston newspaper. A committee 
was appointed to carry out the resolu- 


| tion of the Surety Association of America 


adopted last December for the elimina- 


| tion of the irresponsible contractors and 


| Kirkpatrick: 


to assist the Associated General Con- 
tractors in improving the caliber of con- 
tracts coming under the corporate surety 


bonds. A sub-committee of James P 
Parker and Francis M. Babson was ap- 
pointed to investigate the newspaper 
article. 

The following officers were elected for 
the coming year: President, Collins 
Graham of O’Brion, Russell & Co.; vice- 
president, John Sullivan of Field & 


Cowles: secretary, 
of Gilmour, 
Harold F. 


Wallace M. McNaught 
Rothery & Co.: treasure! 
Barnes of Hollis. Perrin & 


executive committee, Fran- 
cis M. Babson, John W. Gahan, Arthur 
L. Tash and Samuel J. Carr. 


Decision on Depository Bond 
Action by Surety to Recover from Prin- 
cipal, Amount Paid for Losses Caused by 
Principal's Illegal Acts—The tax collec- 
tor and county treasurer, contrary to 
law, deposited moneys collected on ac- 


| count of taxes in a bank, and as county 


| treasurer 


| vision. 


| tract—The 


carried an amount of county 
funds in the bank in excess of the bank’s 
capital stock. She did this in good faith 
and in ignorance of the statutory pro- 
As surety for defendant, plain- 
tiff had to pay losses on account of 
defendant's acts. In application for the 
bond defendant had agreed to reimburs: 
plaintiff for such losses. Held that plain- 
tiff have judgment. Fidelity & Deposit 


vs. Wylder, U. S. Dist. Ct. Idaho (So 
Div.). Decided Jan. 20. 
Nebraska Surety Bills 
LINCOLN, NEB., Feb. 17.—A_ bill in- 
troduced in the lower house of the Ne- 


braska legislature which requires surety 
of personal bonds for all taxicabs or pas- 
senger haulers in cities of more than 
1,000, has been recommended for passage 
in committee of the whole. 
wo of the bills are 
which are of interest to surety men 
One provides that no action on public 
contractor's bond shall be brought twe 
years after completion of contract. The 
other provides a procedure for releasing 
sureties from bonds of executors, admin- 
istrators, trustees and receivers. 


still pending 


Decision on Contract Bond 


Attempt of Surety to Avoid Liability 
on Contractor's Bond Because of Mate- 
rial Alterations in the Terms of the Con- 
bond which the surety exe- 
cuted guaranteed the provisions of the 
contract “or any modifications thereof.” 
The contract, however, provided 
there should be no material alterations 
in its terms without previous agreement 
Extra work, though, was subsequently 


| performed and the defendant surety was 


|;not notified thereof. In this action. 
brought by the owner to recover dam- 
ages because of the delay, evidence 
tended to show that the alterations had 
|; not injured the surety. Held that the 
surety was, nevertheless, released from 
liability. Roberts vs. Security Trust & 
Savings Bank, Sup. Ct. Calif. Decided 
Jan. 12. 


Would Bond Security Salesmen 
SALT 


LAKE CITY, UTAH, Feb. 17.— 
A bill has been introduced in the Utah 
legislature which would compel a se- 


curity salesman to take out a bond as a 
guaranty of his faithful observance of 
the securities law. 
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LOCAL AGENTS OPPOSE 
COMPULSORY COVERAGE 


(CONTINUED FROM PAGE 35) 


dents or any other cause, yet the state 
proposes to step in and compel auto- 
mobile owners to carry insurance 
whether they wish to or not. It is only 
another of the paternalistic and social- 
istic measures which are undermining 
the foundations of the Republic. He 
said there is bound to be a reaction 
trom compelling everyone to carry in- 
surance; that farmers in his home state 
of Indiana, for instance, who go to 
town and back two or three times a 
week in their flivvers, who are respon- 
sible land owners, feel that they can 
carry their own automobile insurance 
and do not wish to be forced into it. 
However, accidents have come so fre- 
quently that the public feels that some- 
thing must be done. 


Cite Weakness of Plan 


The “Committee of Nine” has issued 
a list of ten cases or classes of personal 
injury which could not possibly be 
brought under a compulsory law, so that 
the protection would be partial any way. 
It would increase accidents since every 
driver, whether worthy of being given 
insurance protection or not, would have 
to be provided with it since the state 
compels it. From the adoption of com- 
pulsory insurance, it will be but a step 
to state insurance since, if the private 
companies would nat insure the irre- 
sponsible driver, the state would have to 
step in and do so. Thus, two of the 
leading insurance lines, automobile and 
workman’s compensation, will be taken 
away from the agents and the state. 
Even if the state should not actually 
take it over, it would exert such close 
supervision that it -would virtually 
amount to state insurance, since that 
obligation would be implied when the 
state made insurance compulsory.. In 
Massachusetts, for instance, the gover- 
nor previous to the present one, speci- 
fically opposed the payment of any 
commission to agents since it was com- 
pulsory and no soliciting ‘was necessary. 

Need More Study 


Mr. Turner advanced the thought that 
we should have no legislation at all 
until some one has thought the subject 
through and all around it, which no one 
has yet done. The automobile people 
are as much in the dark as the insurance 
men. For example, what effect would 
it have on the cost? Automobile owners 
are bound to resent being compelled to 
carry insurance and there will be a 
wave of reaction against it. It will un- 
doubtedly shoot up the automobile rates. 
The companies now hold some control 
over the insured by the power of can- 
cellation; the assured must live up to 
the protective rules of the company in 
order to get the insurance. Drivers will 
drive more carelessly when they know 
the responsibility is not theirs, when 
they have no interest in the adjustment 
of claims. Mr. Turner said that the 
policy of the “Committee of Nine” is to 
advocate prevention, rather than merely 
insurance, “that prevention should not 
be subordinated to indemnity,” and that 
compulsory insurance is at best only a 
partial remedy. Insurance men must 
study reports and the brief shortly to 
be issued by the “Committee of Nine,” 
so as to be able to take a definite stand 
and back it up with reasons. Insurance 
men are constantly being asked “where 
do you insurance men stand on this 
question?” and very few agents are as 
yet, able to say. 

Many Suggestions Made 


J. W. Cook of Providence suggested 
that the various interests should co- 
operate in a campaign of education 
through the daily and insurance press. 
H. Thornton of Pensacola, Fla., 
said that his local paper had the idea 
of compulsory insurance, but that he 
had gone at once to the editor and show 


him where it was the wrong idea. He 
said that the newspaper is the lapaaih 
of the whole matter, and that every 
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PERSONAL GLIMPSES OF CASUALTY MEN 








Agents of the Fidelity & Deposit are 
gratified at the recent election of Vice- 
Presidents George L. Radcliffe and 
Frank A. Bach as directors. Mr. Rad- 
cliffe succeeds E. A. Hamilton and Mr. 
Bach was elected as an additional mem- 
ber. Messrs. Radcliffe and Bach were 
given the titles of first and second vice- 
president, respectively. Both men have a 
wide experience in surety. Mr. Rad- 
cliffe was formerly connected with the 
American Bonding. When the Ameri- 
can Bonding was taken over by the 
Fidelity & Deposit he became vice- 
president of the latter. Mr. Bach is re- 
garded as one of the real authorities on 
contract bonds in the country. He 
joined the F. & D. as a stenographer in 
1902. He acted as inspector of judicial 
risks and later was special agent. In 
1910 he was made assistant superintend- 
ent of the public official department and 
later became superintendent of the con- 
tract department. Then he was elected 
assistant secretary and four years later 
was made a vice-president. 

Miss Miriam Celia Hamilton, the 16- 
year-old daughter of President Isaac 
Miller Hamilton of the Federal Life of 
Chicago, has been elected a director of 
the company. She undoubtedly is the 
youngest member of any insurance 
board of directors. She is a pupil in the 
Frances Parker school at Chicago. 
Some three or four years ago her 
mother was killed in an automobile ac- 
cident in Ohio when the family was en 
route home from a tour through the 
east. Another woman director of the 
Federal Life elected at the last meeting 
is Mrs. Jacob Baur, well known society 
woman who is prominent in charitable 
organizations in Chicago. She is a mem- 
ber of the board of the Liquid Carbonic 
Company of Chicago, of which her late 
husband was president. She is also a 
director of the Federal Securities Com- 
pany. 


H. A. Luther of Chicago, vice-presi- 
dent of the North American Accident, 
is making a tour of the Pacific Coast 
inspecting the company’s branch offices 
and agencies. 


W. Irving Moss, president of the 
Union Indemnity, is in San Francisco 
visiting C. E. Bennett, Pacific Coast 


| Mr. 


manager of the company. Mr. Moss 
expects to remain for at least a week. 


E. M. Linville, president of the New 
York Indemnity, was mentioned in the 
New York daily papers as among the 
prominent persons sailing for California 
early last week, making the trip via the 
Panama Canal. Mr. Linville has been 
tied to his desk wrestling with complex 
questions in connection with the rapid 
growth of his company, and welcomed 
the opportunity to make a combination 
pleasure and business trip to the Pacific 
Coast. 


Jack Ryan, head football coach at the 
University of Wisconsin for the past 
two years, has resigned that position 
and resumed connections with the Mil- 
waukee branch of the Fidelity & Casu- 
alty. Mr. Ryan was a star end at Dart- 
mouth college and was mentioned among 
all-American selections in 1910. He suc- 
cessfully coached Marquette university 
football teams for several years and for 
one year thereafter was assistant coach 
at his alma mater. 


W. A. Edgar, who has just been 
elected a vice-president of the United 
States Fidelity & Guaranty, has been 


in the insurance business practically all 
of his business life and went with the 
U. S. F. G. a little over three years 
ago, when the late John R. Bland, presi- 
dent of the company, consolidated the 
development department, which had 
been under the management of Joseph 
R. Wilson, brother of the late President, 
and the agency department, under the 
el and development department. 

Mr. E dgar started in business with the 
Travelers in 1908 and was manager of 
the liability department of the Wash- 
ington, D. C., branch. He then went 
with the Fidelity & Casualty as special 
agent and later resigned to enter busi- 
ness for himself, conducting a general 
agency business in Pennsylvania for 
several years. Mr. Edgar closed out his 
business and went with the General 
Motors Corporation of New York where 
he remained for four years, during which 
time he organized the general exchange 
for that corporation. 

Since joining the U. S. & G. staff 
Edgar has taken an active part in 
building up the great business founded 
by the late John R. Bland. 








local agent should make it his business 
to go to the editor in his town and ex- 
plain the reasons against it. 

J. A. Giberson of Alton, Ill, made the 
point that agents should be active mem- 
bers or officers of automobile clubs, that 
it is in the clubs where these matters are 
threshed out and decided. He said that 
the American Automobile Association 
has recently issued a bulletin against 
compulsory automobile insurance. 

Mr. McKelvey of Pennsylvania said 
that 75 percent of the automobile acci- 
dents in his state are caused by aliens 
and that the agents propose getting a 


law passed granting licenses to drive 
cars only to naturalized citizens. 
Another suggestion made was that 


every automobile should be sold subject 
to a first lien for liability for accidents, 
which puts the responsibility up to the 
owner with the car itself as security. 

Another big question in this connec- 
tion, according to Mr. Turner, is the 
danger from drivers from other states 

Obviously it should be the business 
of every agent to secure the report of 
the “Committee of Nine” and the brief 
to be issued within a few days. 





Aetna’s St. Paul Meeting 
ST. PAUL, MINN., Feb. 18.—More than 
125 St. Paul district agents of the cas- 
ualty branch of the Aetna Life met here 


Monday and Tuesday for a district con- 
ference. Theodore A. Engstrom was in 
charge. Mayor Arthur Nelson of St. 





Paul gave 
tawdon W. 
Aetna Life 
tended the 

The 
formal 


the address of welcome and 
Myers, vice-president of the 
and affiliated companies, ex- 
greetings of the home office. 
sessions were closed with an in- 
banquet Tuesday night at the 
Athletic club at which a specially writ- 
ten skit, “The African Mutual Receptacle 
Insurance company.” a black face farce 
was presented. 


Cleveland Casualty Conference 


The annual meeting of the Cleveland 
Casualty Conference was held recently 
and the following officers were elected 


for 1925: H. G. 
Cc. F. Jones, 
Bogge, secretary. 
The conference is 
to foster closer 


Kenniston, 
vice-president, 


president: 
and Irwin F. 
primarily organized 
cooperation and better 
understanding among its members and 
also to protect the interests of the vast 
number of policyholders throughout the 
territory 


Opens Scranton Office 
Merryfield-Smith Agency at Potts- 
Pa., has opened a general insur- 
ance office in Scranton and will repre- 
sent the National Surety as general 
agent in that city. John A. Little, for- 
merly assistant to W. D. Barrett, super- 
intendent of the metropolitan department 
of the National Surety, has resigned that 
position and will become manager in the 
Scranton office of Merryfield-Smith. The 
agency is located in the Coal Exchange 
building. The E. J. O'Hara Company 
will still continue to represent the Na- 
tional as general agent, also in Scran- 
lu. 


The 
ville, 





COMPULSORY LAW IS 
F. H. BURNS’ TOPIC 


(CONTINUED FROM PAGE 37) 


be cheaper—that is, to 
motorist; who, when it 
purchase of a policy, is 
look the fact that a part of the cost, at 
least, of the state administration of the 
fund will be passed on to the taxpayers 
in general. 

It is not likely, he said, that the state, 
which imposes upon the automobile op- 
erating public so heavy a burden as is 
necessarily involved in compulsory 
surance, will authorize 
the present rate; 
view is that 
duced. 

He said that so 
able to ascertain there is 
ground for the contention so often ad- 
vanced that compulsory insurance will 
aid in accident prevention; that the con- 
trary is more likely to be the result; 
and that in any event, even ae acci- 
dents be not increased thereby, the num- 
ber of claims, the cost of claims and of 
litigation, will undoubtedly be tremen- 
dously increased; that this was the prac- 
tically unanimous view of the Hoover 
Contference on Street and Highway 
Safety: one or two of the committees 
of which conference had gone very thor- 
oughly into the question. 


the individual 
comes to the 
likely to over- 


in- 
commissions at 
and that the sounder 
commissions will be re- 


he had been 
no possible 


far as 


Taxes Form Unjust Burden 

President Burns spoke of the unjust 
tax burden on casualty and surety com- 
panies incorporated under the Maryland 
law. Such companies incorporated in 
other — and doing business in 
Maryland, do not have to carry this bur- 
den. Other commercial institutions in 
the states are not taxed so heavily; for 
instance, banks pay only 1 percent, 
whereas the Maryland casualty and 
surety corporations pay the full city 
rate, which in 1924 was $2.90. The 
three casualty companies incorporated 
in Maryland paid about $500,000 in 
taxes to the city and state last year; of 
this amount the Maryland paid about 
$215,000. 

During the last session of the legisla- 
ture a bill was passed making the — 
tal stock tax on such companies $1.5 
instead of the full city rate which it is 
at present. The governor saw fit to veto 
the bill. No other state imposes any 
capital stock tax on casualty and surety 
companies incorporated under its laws, 
with the exception of Connecticut, which 
means that these companies are penal- 
ized to the extent of about $500,000 for 
being Maryland corporations 

Although Connecticut taxes its incor- 
porated companies, yet these taxes are 
considerably less than in Maryland. 
For example, the Travelers paid $71,875 
on a capitalization of $10,000,000 and a 
total income of $50,000,000 


Many Opportunities Offered 


Mr. Burns said that one of the great 
advantages to a man entering into the 
business of insurance is the opportunity 
offered by it. In many lines opportuni- 


ties have ta be created by the men in 
them, but in insurance they are open to 
them. He illustrated this by showing 
that the total casualty business 27 years 
ago was $11,200,000, while in 1923 the 
total volume amounted to $450,000,000. 
The greatest growth has been during 


the past 8 years. 
bled itself in the last seven years 

He stated that keen competition 
among the companies was responsible 
for the present yearly business of $450,- 
000,000. The work of competitors edu- 
cates the public to the need and benefits 
of casualty insurance. 


The business has dou- 


Education of Agents 


The education of agents in their busi- 
ness was an important matter. It is not 
generally realized what a tremendous 
force the agents are. Educated agents 
are a tremendous asset—better than the 
agent who solely depends upon friends 
for the securing of business. 
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REVIEWS ARGUMENTS 


ATTACKS COMPULSORY PLANS | 


Henry Swift Ives of Casualty Informa- | 


tion Clearing House Addresses 
Philadelphia Club 


PHILADELPHIA, PA., Feb. 
\ summary of the arguments 
compulsory automobile liability 
ance was given by Henry Swift 
vice-president of the Casualty Informa- 
tion Clearing House at Chicago, in his 
iddress delivered today before the Key- 
stone Automobile Club here. Mr. 
presented 14 reasons why he opposes 
compulsory automobile insurance, as 
tollows: 


17.— 
against 
insur- 

Ives, 


Summary of Objections 


1 It would increase accidents. 

2. It is a legislative patent medicine 
for a disease that needs a specific 
fit of few. 

4. It would breed more 
remedied. 


evils than it 


public demand. 
6. It is not required to 
social or economic crisis. 


meet any 


7. It would inevitably increase the 
cost of insurance. 
8. It would impose, if generally | 


adopted, an additional tax of at 
$500,000,000 annually upon the 
people. 

9. It would be a futile 
generally adopted. 

10. It would double the present an- 
nual tax on the motor vehicle industry. 

11. It would enormously increase liti- 
gation 

12. It would impair the 
insurance by transmuting it from the 
status of a voluntary association for 
self-protection into an involuntary 
iation for the protection of others 

13. It would inject into our economic 
system a new form of political compul- 
sion which might well open the door to 
many abuses, and promote the use of 
nsurance for subsidies, class gratuities 
and subventions. 

14 It would lead to a demand 
the state go into the 

a wholesale 


least 
American 


gesture if not 


institution of 


asso- 


that 
insurance business 


} 
scale 


Cites Vagueness of Issue 


In commenting on the general propo- 
sition, Mr. Ives said, in part 

“The proposal that the state compel 
l ymobile owner to provide some 
within certain leg- 
latively determined limitations, of his 
t to meet all legally established 
laims against him resulting from the 


sort of a guarantee, 











ration of his motor vehicle on the 
lic hways, is the matter at issue 
And this proposal, I think will be ad- 


p! 





roduct of the constantly 
d that something be 
materially reduce the enormous 
l automobile. 
by-product 
cause of the auto- 


exacted DY the 
synthetic 


seeks to reac! he 


ccident problem by first miti- 
ts effect, instead of adapting to 
] 


tion the obviously logical, direct 

1 i reaching the 
t by first mitigating the cause. And 
1 considered dis- 
ssion of this subject it must first be 
highway accident pre- 





main objective of 


‘ iblic demand has little or nothing 

ommon with schemes to provide a 

mniform degree of financial re sponsibility 
r automobile drivers: 


Confuse Prevention and Indemnity 


there are 
two and classify 
same heading. If the 
ain object to be attained is the reduc- 
accidents, and I think that is 
well settled, prevention devices may be 
lassified as specifics; establishing the 
yivency of drivers as a patent medicine. 
Typhoid fever is a preventable disease, 
but it will not be argued that it can be 
prevented by indemnifying its victims. 
Such a course, indeed, probably would 
tend to materially decrease public vigi- 


“Unfortunately, however, 
many who confuse the 
h under the 





tior o! 


‘come 


Ives | 


3. It would burden many for the bene- 


5. It is not supported by a substantial | 
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CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 

















U. 8S. FIDELITY & GUARANTY 


The United States Fidelity & Guaranty 
announces the withdrawal from sale of 
its “Progressive Accident Policy” and 
the issuance of two new accident poli- 
cies, the “Pilot Income Accident Policy” 
and the “Physicians’ and Dentists’ In- 
Accident Policy. " Both of the 
latter policies are now on the market. 
The feature of the “Physicians’ and 
Dentists’ Policy” is the double benefit 
clause which provides that the principai 
sum, weekly and elective indemnities 
will be doubled if injury is sustained 
while operating, riding in or working on 


a private passenger automobile or from 


septic infection which is the result of 
external inoculation through accidental 
contacts with septic matter. In both 


policies, one-half weekly indemnity is 
paid for partial disability for not exceed- 
ing 52 weeks. The “Pilot” carries pro- 
visions for surgical operations, surgeon’s 
fees, hospital indemnity and nurse’s fees. 
These are not included in the “Physi- 
cians’ and Dentists’” policy. <A special 
feature of the latter policy is the increase 
of the weekly indemnity 16 percent each 
year until the increase is 50 percent of 
| original amount. 





ramen now ‘dmel towards prevention. 
In the same way laws requiring that all 
automobile drivers be financially respon- 
sible for accidents caused by them no 
doubt would more than neutralize the 
results of highway accident prevention 
efforts. 
Increase Highway Accidents 
“It is now quite generally recognized 
by those who have made a serious study 
of various compulsory automobile lia- 
bility insurance proposals, that the 
adoption of any of them undoubtedly 
would lead to a considerable increase in 
the highway accident record. Under 
present conditions there is a vast army 
of uninsured drivers who have at least 
a limited personal financial responsibil- 
ity, and many of these undoubtedly are 
restrained from reckless and careless 
operation of their cars for fear of jeop- 
ardizing their property. But if a com- 
pulsory insurance law were adopted it 
is reasonable to suppose that this re- 
straint would be relaxed and the feeling 
would be general among the members 
of this class that they would have little 
or nothing to lose in a financial way in 
case of accidents for which they might 
be held responsible at law. And cer- 
tainly insurance protection forced upon 
them by the state would not make those 
who are now reckless any less reckless, 
and would not make any less daring 
those who now with impunity continu- 
ously violate traffic laws made in the 
interests of public safety. 
Actuated by Humane Motives 
‘Those who advocate compulsory in- 
surance are no doubt actuated by the 
most humane motives. They see on 
every hand the extent of the injury and 
sufiering due to automobile accidents, 
and the evidence of the economic loss 
due to the lack of financial responsibility 
of some of the drivers at fault. They 
know that in 1923 approximately 17,000 
deaths were traced to motor vehicles, 
not to mention 500,000 injuries, of which 
50,000 were classed as serious. It is not 
unrenaonahie, therefore, that it should 
ve argued that every driver should be 
anal ed by the state to establish his 
ility to satisfy all just and legal claims 
-h may be made against him on ac- 
it of the operation of his car on the 
public highways. And it is because this 
suggestion seems at first glance to co- 
incide with the community’s felt sense 
of abstract justice that it is so difficult 
to Oppos . 
“In my opinion, 
feature of the 





however, the humane 
compulsory insurance 
remedy has been greatly overempha- 
sized. Indeed, the chief argument 
against such a remedy is a direct con- 
tradiction of its advertised humane 
features. Is it not more humane to 
reduce suffering than to increase it? 
Is it not more humane to prevent acci- 
dents than to stimulate them by a law 
which permits the highway carnage to 
go on provided the heirs of the dead 
are cared for and the maimed and in- 
jured indemnified?” 


Would Bond Public Carriers 
SALT LAKE CITY, UTAH, Feb. 17.— 
A bill has been introduced in the Utah 
legislature which would require public 











carriers to furnish a bond for at least 
$10,000 or take out liability insurance 
for that amount, the exact total in the 
individual case to be fixed by the Public 
Utilities Commission. 





Plan Patent Insurance Company 


HARTFORD, CONN., Feb. 17—The or- 
ganization of the Patent Insurance Com- 
pany of Hartford will be started at once 
if corporation is allowed by the general 
assembly. The company, which will be 
unique in that it will be the only one in 
existence protecting through insurance 
the patents and trademarks of inventors, 
manufacturers and others, will start with 
a minimum capital of $200,000 and a 
paid-up surplus of $200,000. Contracts 
will be for one year and the limit on any 
award will be $10,000. The legal ex- 
penses of trials for infringements of pat- 
ent rights will be borne by the company. 
Commissioner Dunham and State Ac- 
tuary William Corcoran said they had 
thoroughly examined the proposed com- 
pany and were of the opinion that its 
plans were sound. 


Kill North Dakota Bills 


BISMARCK, N. D., Feb. 17.—The North 
Dakota legislature has killed S. B. 125 
and 128. two of the measures sought by 
the workmen's compensation bureau 
clarifying the act. S. B. 125 dealt with 
the definition of “injury” setting it forth 
as “bodily harm”; 128 is the bill per- 
mitting the investment of funds in 
bonds, certificates of indebtedness of the 
states or counties or cities over 5,000 


Baltimore Club Met 


BALTIMORE, MD., Feb. 16—In the ab- 
sence of President Welton, first vice- 
president, talph Proctor, who is also 
vice-president of the Maryland Casualty, 
presided at the regular monthly meeting 
and dinner of the Casualty & Surety Club 
at the Southern hotel last week. F. High- 
lands Burns, president of the Maryland 
Casualty and president of the Interna- 
tional ation of Casualty & Surety 
Underwriters, was the principal speaker. 
Great interest is being shown by the 
members in these monthly meetings and 
ther is an average attendance of about 
190 every month. Secretary Joseph F. 
Matthai said the organization is rapidly 
coming to the front as one of the lead- 


ing insurance societies of Baltimore. 


Associ 


A. D. Kuhns Now Manager 


A. D. Kuhns, who has been acting 
manager of the Chicago office of the New 
Jersey Fidelity & Plate Glass, since the 
first of March last year, has now been 
made manager, He is the son of A. G. 
Kuhns, formerly manager of the com- 
pany and built up a large business for it. 
A. D. Kuhns has had considerable expe- 
rience in casualty insurance. During the 
war he was in the navy. 


Cc. O. Brown Not Director 


c. O. Brown of the Abbott Labora- 
tories of Chicago, who was listed as a 
director of the Inter Northern Mutual 
Casualty of Chicago, states that he is not 
connected with the organization finan- 
cially or in any other way. He said he 
did lend his name as one of the original 
list of incorporators, but to any further 
extent he was not interested. 


DRASTIC MEASURES UP 





WOULD STOP CANCELLATIONS 


Bills Aimed at Provision 16 Are Intro- 
duced Into Missouri Legis- 
lature 


Two bills have been introduced to the 
Missouri senate aimed at the cancella- 


tion provision in health and accident 
policies. The first would make all 
health and accident policies issued in 


the state noncancellable and the second 
would make them cancellable only by 
the return of all premiums from the 
date of issue with interest at 6 percent. 

The Gordon bill states, “Shall not 
cancel during the term for which it is 
written, or refuse to renew except for 
fraud or breach of warranty in appli- 
cation therefor, or nonpayment of prem- 
ium, and any and all provisions for a 
cancellation contrary to the provisions 
of this act shall be null and void. 

The Cunningham bill states that “No 
domestic life or accident insurance cor- 


poration shall cancel, revoke or ma- 
terially alter or change the provisions 
thereof except for fraud or misrepre- 


sentations on the part of the policy- 
holder in procuring the same, without 
first paying to or tendering the full 


amount of all premiums or assessments 
so made bv said insured on such con- 
tract or policy, less however, the amount 
of indemnity or benefits theretofore paid 
out by said compa~-- by the beneficiary 
named therein, together with six percent 
interest from date of payment.” 





LIBERAL CONTRACTS to LIVE AGENTS 





District of Columbia 


Michigan Minnesota 
Ohio Iowa 
Pennsylvania Nebraska 
New Jersey Kansas 
Maryland Kentucky 
Home Office 


First National Bank Bldg. 
DETROIT, MICHIGAN 








WANTED 
SPECIAL AGENT 


With good record in development of 
Agencies, principally for SURETY 
LINES 
One with underwriting experience 
preferred. Applicants will state age 
experience, references and salary ex- 
pected; also express preference as to 
place of residence. All communica- 
tions held as confidential. 


American Employers’ Insurance Company 








Bonding Dept. 
33 Broad St. Boston, Mass. 
MALE HELP 
Wanted—Experienced Accident & Health 


Underwriter. Excellent opportunities for 
ambitious young man in home office of large 
insurance company. State fully your qual- 
ifications, and salary expected. 
Address N-12, 
Care The National Underwriter. 








CASUALTY EXECUTIVE 

Eight years of successful business experience in- 
ecluu.g cuacge of payrot audits; insurance ac- 
counting; manager of credits and collections as 
well as assistant office manager and also assistant 
to Underwriter desires position with first class 
casualty company in Chicago. University graduate 
—age 30. Best of references. 

Address N-8 
Care The N.«tional Underwriter. 
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MILWAUKEE RESOLUTION 
WAS CENTRAL THEME 


(CONTINUED FROM PAGE 5) 


the unanimous support given the ex- 
ecutive body which without doubt has 
the full confidence of the attending del- 
egates. 
due to the inaccessibility of Savannah 


The smaller attendance was | 


and it is already predicted that the an- - 


nual meeting at Kansas City the second 
week in October 
breaker. There was only one vote 
against the adoption of the executive 
committee resolution and that was by 
Mr. Haines, president of the Savannah | 
local board, who did as much or more 
than anyone else in Savannah to wel- 
come the visitors and make the meet- 
ing a success. 


Carry Fight Into States 


The plan of procedure to make the 
Milwaukee resolutions effective is to 
write them into the constitution of 
every state association and thus bring 
them into the code of ethics of every 
working member. Members who will 
not live up to them are not wanted. 
If the association must proceed with 
fewer members it will do so but the 
executive committee will consider put- 
ting organizers into the field with a 
view to increasing instead of decreas- 
ing the membership. 


will be a_ record-j 
‘the qualification jaw. 


| ida and other states are planning to nut 


| 





If the association | 


has temporary set-backs in pursuing its | 


policy it will sustain them but it will 
continue hammering along the line of 
the betterment of the American agency 
system and its protection against the 
influences tending to undermine it. The 
bottom principle of the American 


| working and most level-headed 


agency system is the ownership of the | 


expirations by the agent instead of by 
the company, which places 
insurance in a different position, from 
that which it occupies anywhere else 
in the world. This places the respon- 
sibility for the conduct of the business 
up to the agent in America more. than 
it does elsewhere. 


Cite West Virginia Work 


It was pointed out by one of the 
West Virginia men in reporting on the 
recent controversy in that state over 
commissions and sole agencies that 
when the agents’ committee asked the 
company committee for the reform of 
sole agencies in return for the reform 
of limited commissions the company 
men replied that that was up to the 
agents to bring about; and the agents 
went home and put this reform through 
effectively. The West Virginia agents 
were quite the heroes of the conference 
and President Blakeslee White, who 
spent three months of his own time in 
organizing the agents of the state and 
conducting the campaign, was men- 
tioned from the floor as most ‘deserving 
of the Woodworth medallion to be 


American | 


awarded for the first time at the Kansas | 


City convention to the man who had 
done the most for insurance during the 
year. 

Explain Connecticut Code 


_ The agents feel that it is up to them, 
in cooperation with the companies, to 
bring about other reforms. 


While the Milwaukee resolution is al- | 


most a code of ethics in itself, the Con- 
necticut agents have formulated a code 
of ethics of their own and it is quite 


likely that each state will follow or a. 


national code be adopted which can be 
followed in all states, along the lines of 
the code adopted for life agents by the 
national body of life agents. 


The code in Connecticut, it was 
Pointed out, was formulated by the 
agents’ association at the request of 


the insurance commissioner who wished 
guidance in enforcing the new agents’ 
qualification law, so that he might know 
what constituted a good agent and one 
worthy of a license. 


Accomplishments Are Shown 
As a result of this law, backed up by 


the code, while previous to April ist 
last, when the law went into effect, 15 


7,500 and the number of “inside” 
| brokers from 700 to 42. The Connecti- 
cut method was taken up with great 
enthusiasm and President 


Thomas | 


Faulkner and National Executive Com- | 
mitteeman Donald G. North agreed to | 
| furnish any other state association with | 


full information and copies of the law 
and code upon request. It was agreed 
that the state insurance department 


must be back of the reform to make | 


it successful and also that the code is 
a very necessary accompaniment of 
Louisiana, Flor- 


the Connecticut plan into operation as 


the most effective means of curbing the | 


| appointment of side line and 
sible agents. 


Committee Is Strong 


The agent’s association is 
to undertake other reforms and im- 
provements as fast as its executive 
committee can get to them. This com- 
mittee emerges from the Savannah meet- 
ing as a body 


prepared 


irrespon- | 


clothed with unusual | 


powers, but each of its nine members is | 


thoroughly seasoned and full of 
spirit which animated the founders. 
J. Main of Denver, now conducts the 
same agency which “Bob” Brannen, the 
founder of the local agency movement, 
managed up to the time of his death; 
James Catlin of Danville, Va., is the 
leader in the movement to have local 
agents take more interest in civic af- 
fairs and particularly in their local 
chambers of commerce; Donald G. 
North of Connecticut is a former pres- 
ident of the association; Walter Greene 
of Milwaukee is one of the hardest 


bers; Frank Gardner of Poughkeepsie, 
New York, is a strong man. Ex-Pres- 
ident E. M. Allen, President Moffatt, 
and the others are men of tried ability 
and experience. 


Support Is Assured 


Unanimous and unqualified support of 
this executive committee is assured. 
The report of the executive committee 
was read Wednesday morning and its 
discussion was delayed until the after- 
noon so that plenty of time would be 
given for possible fireworks, 
materialized. The spirit of support was 
so unanimous that few of the delegates 


the | 
D. | 


| the state 


and there is everything, to be said. 

While there is no division within the 
ranks of the association it realizes it is 
more or less on trial before the coun- 
try for its Milwaukee resolutions and 
its attitude towards the Firemen’s and 
Northwestern National. It is not tak- 
ing back-water but it is playing a wait- 
ing game while the situation works it- 
self out. It has taken its stand, which 
not only is with reference to these two 
companies but to all other questions on 
which it may decide to take a position. 
It does not wish to be merely in the 
position of a body passing resolutions 
which may be disregarded by its mem- 
bers and others with impunity; it is 
prepared to go almost any length in 
order to function as a working body 
and to be a real factor. 


Victory Means Much 


If its rulings are to be actually en- 
forced it may mean a much smaller but 
a more enthusiastic and loyal member- 
ship. If the larger membership will not 
support the program why not go ahead 
with a much smaller body who will, i 
necessary, go to the mat in defense of 
the principles enunciated? One thou- 
sand agents carrying out the principles 
that are known to be sound would really 
mean more than 40,000 members who 
are just “jiners” and who do not feel 
that membership carries with it any 
particular obligation. O. G. Strong of 
Cleveland made one of the keynote ad- 
dresses of Wednesday when he dis- 
cussed the question of the relations of 
associations to the national 


| body and their responsibility to carry 


mem- | 


out the behests of the parent organ- 
ization. 
Seek State Aid 


He pointed out that the present affil- 
iation comes with it only financial re- 
sponsibility, that the state associations 
are not bound to act in accord with the 
national body at all. This is a fatal de- 
fect in organization which should be 
remedied he felt, and he proposed to 


| modify and amend the state associations’ 


constitutions and by-laws to make mem- 
bers subscribe to a definite set of prin- 
ciples. A certain set of standard re- 


| quirements laid down by the National 


but none | 


cared to discuss it and finally when it | 


was seen that the convention had little 
to say, E. M. Allen moved that the 
meeting go into executive session. 

Some enthusiasm was gotten up at 
the morning session for the New York 
Underwriters’ incorporation. Some one 
wanted to send a telegram of congrat- 
ulation to the company 
was decided it would be stronger if it 
was sent through the resolutions’ com- 
mittee and this course was adopted. 


Committee Hard at Work 


The outstanding feature of the Sa- 
vannah meeting is the length and ex- 
tent of the executive committee meet- 
ings. This industrious body held its 
first session Sunday night lasting late; 
it resumed the next morning and con- 
tinued morning, afternoon and evening; 
the same was repeated Tuesday with 
the exception that the state presidents 
were admitted to the deliberations in 
the morning. Even after the get-to- 
gether dinner a late session was held. 
Two more sessions were held on 
Wednesday and the conference itself 
went into executive session on Wednes- 
day afternoon. Secretary Bennett had 
announced that the whole afternoon 
would be taken up with discussion of 
the executive committee report, which 
means the Milwaukee resolutions, but 
the delegates had little to say except to 
show their unreserved support. 

Nothing momentous or new was dis- 
cussed behind closed doors in either ex- 
ecutive committee or executive session, 
it was learned. E. M. Allen, whose 
counsel is listened to with at least the 
deference accorded any other leader, 
evidently thought a more peppy meet- 
ing would result if held behind closed 


| doors and his motion was adopted. 
000 agents were licensed, after April ist | 
this number was reduced to fewer than | 


When a movement settles down into 
its well-grooved paths there is not much 


at once but it | 


association is in order and local con- 
ditions peculiar to each state can be 
handled by the state association itself, 
but all should subscribe to the funda- 
mental principles. The manner of sup- 
porting these principles and their en- 
forcement is up to each state associa- 
tion which is to say when a member 
is in violation. In other words, it is 
now proposed to carry the National 
Association program into each state as- 
sociation and the executive committee 
is to consider going into the matter of 
writing these principles into the state 


| constitutions. 


This as much as anything shows that 
the National Association means busi- 
ness in enforcing the Milwaukee reso- 
lutions. The obvious willingness to 
lose members if necessary to make the 
association an enforcing body shows 
the temper of the agents who attended 
the Savannah meeting, at least. 


To Consider Others Next 


At the same time the Milwaukee res- 
olutions should not be taken as an at- 
tempt to persecute the Firemen’s and 
Northwestern National. The associa- 
tion is setting forth principles which will 
necessarily have to be carried further 
than one company, if they are enforced 
at all. In the matter of bank agencies, 
for instance, it is pointed out that a 
company like the Hartford has many 
more bank agencies than the Firemens. 
Why not discipline the Hartford or any 
other company? The answer to this 
question, which was put during the ex- 
ecutive session with the state presidents, 
was that the association will neces- 
sarily have to be consistent and that as 
soon as the Firemen’s case is disposed 
of, other cases of a similar nature will 
necessarily come up and be disposed of 
along the same lines. Thus it is seen 
that the National Association is taking 
up the part time question and is com- 
mitting vtself to principles in the Fire- 
men’s case which will have to be gen- 








COMMITTEE OF NINE 
PROMULGATES A BRIEF 


(CONTINUED FROM PAGE 35) 
the difficulties in a solution of the major 


problem—the prevention of automobile 
accidents clearly. 


Should Be Weighed Carefully 


Then measures of the kind under dis- 
cussion are subjects for caution. Their 
disadvantages and dangers need to be 
realized and weighed against their pos- 
sible benefits. Their effects in the way 
of solving or aggrav ating the interstate 
problem need to be carefully considered, 
and, above all, regard must be given to 
their probable influence for or against 
accident prevention. The people are tir- 
ing fast of expensive panaceas. The 
legislators may well go slow to make 
sure that these measures do not fall in 
that obnoxious category.’ 

The committee will meet next Satur- 
day to discuss other phases of the gen- 
eral topic. 

Opinion Still Unformed 


As those who are studying compul- 
sory automobile insurance go into the 
subject more thoroughly they are con- 
vinced that it is a big mistake to pro- 
ceed rapidly. No organization or class 
of people can say at this time that the 
compulsory insurance plan will be prac- 
tical. Bills have been introduced in the 
legislatures of many states to establish 
some form of financial responsibility. 
The motives behind those championing 
these measures are not questioned. 
They seek to provide a remedy for a 
vital need. However, as hearings are 
held and investigations made the con- 
clusion is reached that compulsory in- 
surance may create most undesirable 
conditions. 

Assumed Neutral Attitude 


At the December meeting when a 
large number of insurance officials and 
officers of insurance organizations were 
present in this city, the idea seemed to 
be firmly crystallized that while insur- 
ance could not afford to attack these 
compulsory measures it could not afford 
to approve them. It was felt best for 
insurance to stand by, be neutral, lend 
a hand if possible, create friends by the 
attitude assumed, extend help, present 
arguments both pro and con and possi- 
bly have a bill ready to introduce if it 
seemed necessary. 

The committee of nine evidently has 
switched off from this program. No 
practical legislative work is being done 
and so far as is known none is contem- 
plated. Whatever attitude insurance 
men are taking in any state is done 
locally and has no reference to the com- 
mittee of nine. 

Indiana Bill Opposed 

When the Korff bill came up in Indi- 
ana, it was found that the labor union 
people, the Indiana Manufacturers As- 
sociation and other bodies opposed it. 
The general impression seems to pre- 
vail that it would be unwise from any 
standpoint to try to draft definite legis- 
lation at this time when no one can 
speak with authority and when opinion 
has not crystallized. 

If a state once gets the machinery 
started and it is found to be a big mis- 
take, it will be almost impossible to re- 
sfore the old status quo. 








erally applied later. The reason it must 
be disposed of first is that it is the case 
of longest standing. 

Again, a set of rules will have to be 
formulated regulating bank agencies as 
it is not supposed that bank agencies 
would be objected to in towns so small 
as not to justify a full-time agent, at 
least not for the present. Many agents 
regard the Milwaukee declaration as an 
attack on two particular companies but 
as a matter of fact it is general prin- 
ciples of importance that are involved. 
The association is embarked on a cam- 
paign and program far-reaching in’ its 
scope, and which will not be developed 
all in a day. All that the Firemen’s has 
to complain of, is that it was the first 
to be hit. 
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AGENTS IN MID-WINTER 
~ SESSION AT SAVANNAH 


(CONTINUED FROM PAGE 5) 


together Meeting” and that a goal of 
2,000 attendance be set. 

The barbecue Wednesday noon out at 
Thunderbolt, at what was formerly the 
Savannah Yacht Club, was a huge suc- 
cess. The delegates were driven out 
some ten miles in machines furnished by 
local agents as well as a number of pub- 
lic spirited citizens, who assisted the 
agents in caring for their guests. 
“Brunswick stew,” barbecued pork and 
other delicacies were on the menu, 
which was served on long tables out in 
the open, under the trees. 


Explains Louisville Situation 


When the convention reassembled at 
4 o’clock A. G. Chapman of Louisville, 
read his remarks, which stated the po- 
sition of the Louisville Board. He said 
that the Louisville agents are for the 
association first, last, and all the time, 
and that if it sees fit to go back on 
the stand taken at Louisville they would 
accept the decision with good grace. He 
believed that agents should either get 
behind the association to the limit or get 
out, which sentiment was much ap- 
plauded. He said he would rather see 
half as many real supporters than twice 
as many luke-warm members, He even 
suggested that it might be well to form 
a new organization which would run 
parallel with the present association, but 
go farther, and be composed only of 
agents w ho are prepared to put the prin- 
ciples of the association into action. He 
said the association can do one of three 
things. It can abandon some of its prin- 
ciples; it can keep all of its principles 
and make cooperation a basic condition; 
or it can leave the National Association 
as it is and organize another. The 
second of these courses is the one that 
has been decided upon. 


Adopted Committee Report 


L. T. Dobie of Virgirtia said that the 
association was charged with a certain 
duty and that the agents would re- 
pudiate themselves if they went back on 
the national executive committee which 
is only carrying out their orders. Every 
business has its organization and the in- 
surance business could not exist without 
~ National Association. 

3. A. Petrie of Louisiana said: “The 
way has been pointed and there is no 
longer anything to be done but to go. 
The executive committee report is the 
greatest enlistment document for se- 
curing new members ever presented by 
the association.” 

A. G. Furman of Greenville, S. C., 
moved the adoption and approv al of the 
executive committee report. Mr. Haines 
of Savannah asked that the report be 
read a second time. Mr, Haines later 
gave the only negative vote on the 
adoption of the executive committee 
resolution presented Thursday. He rep- 
resents the Firemens and feels that the 
company is being discriminated against 
in the matter of bank agencies. 

It was made clear that the association 
in voting on the'report, was accepting 
the report and adopting its principles. 

Reaffirm Milwaukee Resolution 


At this point O. G. Strong of Cleve- 
land, introduced the new idea of the 
association which is to bring the Mil- 
waukee resolutions home as a sort of 
code of ethics to every member, by not 
only making him subscribe to them but 
to incorporate these principles into the 
consitution of every state association. 
In other words, it is putting “teeth” into 
the resolutions. At the present time 
the obligation of the various state asso- 
ciations to the National Associations is, 
almost wholly, merely a financial one; 
the state associations and their members 
may do as they please about carrying 
out the behests of the national body. 

Mr. Strong asked the question “Shall 
a state association in joining the Na- 
tional Association be held to any re- 
strictions and can the National Associa- 
tion adopt principles which may restrict 





state associations?” He noted the ten- | adopted the plan of having each agent 


dency to admit to membership without 


the member subscribing to any definite | culties. 


first attempt to iron out his own diffi- 
Mr. De Van then reviewed the 


set of principles. He proposed to modify | | West Virginia situation, commending 
the accomplishments of the men of that | 


or amend the state association rules so 


as to make membership requirements in 
order. 
the different states and each state should 
set its own standard for membership 
the National Association principles 
should be embodied in each. The man- 
ner of supporting these principals should 
be a matter for each state to determine 
for itself; the state association should 
say when a member is in violation. 
executive committee should consider 
going into the matter of writing these 
principles into the state constitutions 
and thus carry them into the state units. 


Seek State Cooperation 


In other words, the program is to give 
to the state associations the Milwaukee 
declarations, and perhaps others from 
time to time, as fundamental law and 
put it up to the state associations to 
carry them out in accordance with local 
conditions and laws. 


While conditions may vary in | 


state. ; 
One favorable reaction to the speech 


| of Fred Cox at Hartford last August, 


| said Secretary Bennett, 


was the letter 


| he had received from the vice-president 


The | 


of one of the large casualty companies 
to the effect that after attending this 
meeting and listening to Mr. Cox he 
felt that the time had come for his com- 


| pany to capitulate to the principle of 


H. H. Thornton of Pensacola, Fia., | 


said that with this program thoroughly 

laid down every state association presi- 

dent could go home and clean house. 
Giberson of Alton, IIL, said: 

“There will be some who do not agree; 
we will not fall out with them. 
represented a non-cooperating company 
you wouldn’t have to ask me to get out 
T’d have gotten out of the association 
a long time ago.” 

The question came up whether com- 
panies affiliated with a non-cooperating 
company might not continue the agency 
representation and re-insure the busi- 
ness, thus evading the resolution, and it 
was stated that this matter would be 
considered by the executive committee. 
Samuel Ruffin of North Carolina wished 
to know definitely whether the National 
3en Franklin, the Girard and the Me- 
chanics are in the same boat with the 
Firemens, that he would like to know 
before leaving town that night as the 
question was up in his town. The an- 
swer of Secretary Bennett was: Is not 
the answer to this question that the 
matter is being considered, instead of 
decided? 

Earl Fiske of Green Bay, president of 
the Wisconsin association and chairman 
of the fire prevention committee, re- 
ported on that subject. He said that a 
number of local boards had joined their 
chambers of commerce in a body, in- 
cluding Louisville and Detroit. His 
committee is working up a plan for 
chamber of commerce cooperation in 
an inter-state firewaste congress. 

At this point Mr. Allen moved that 
the convention resolve itself into execu- 
tive session and the rest of the after- 
noon was given up to the discussion of 
the Milwauke resolutions and the policy 
of the National Association. 


Thursday Most Interesting Session 


The most interesting session was that 
of Thursday. Mr. Moffatt remarked 
that the mid-winter conference was al- 
ways in the nature of an unconventional 
convention, the program and the manner 
of conducting it being as informal and 
friendly as possible. 

President Faulkner of the Connecticut 
association referred to the death of the 
late Connecticut president, Ed. Beards- 
ley of Hartford. Mr. Case mentioned 
the death of Jim Wallace of Kansas 
City, and last week of J. B. McKee of 
Nashville. Suitable resolutions were 
passed. A telegram of regret at the ab- 
sence of “Bunker Hill’ Wilson of Fitch- 


burg, Mass., was sent to Mr. Wilson, 
whose real front handle name 
“Charlie.” 


The Woodworth memorial committee 
made a report through Secretary Ben- 
nett, who said that the artist is complet- 
ing the bronze paper weights with a 
raised medallion, one of which is to be 
presented each year to the person in 
the United States who has performed 
the most outstanding service to insur- 
ance. The first presentation will take 
place at Kansas City next October. 


If 1. 


is | 


The report of the grievance committee | 


was read by the chairman, R. P. De 
Van, who said that the committee had 


agency ownership of expirations and the 
Fidelity & Casualty is now a subscriber 
to that principle. 
out of 43 or 44 casualty companies doing 


Donald G. North to tell about it. Mr, 
North stated that the National Board 


| has within the past few days officially 


invited the National Association to send 
its representative to a conference on 
Tuesday of this week, on qualifications, 
Mr. North described the Connecticut 


| plan, which is likely to be accepted more 


‘Mr. Bennett said that | 


a general business, 36 had now signed | 


on the agency ownership of expirations 
principle. 


Suggest “General Manager” 


President Moffatt referred to a letter 
he had received from a western agent, 


the insurance papers headed: “Need of a 
General Manager in Insurance,” and de- 
scribing how the dry goods men in their 
association have hired an expert to 
handle their relations with the public. 
He went on to suggest that insurance 
should have a general manager to meet 
the legitimate demands of American 
business. 

During the discussion which followed, 
it was also brought out that need for 


or less for all states. He said that the 
insurance department first called a con- 
ference of agents and companies to draft 
for his use a code of ethics to enable him 
to enforce the agency qualification law. 
He read the preamble of the Connecticut 
code and gave an interesting discussion 
of how the plan is operated to cut down 
side line and undesirable agents. 

Ernest Palmer, manager of the Chi- 
cago Board, who has done much to en- 
liven as well as instruct during the con- 
vention and who is a bull’s eye hitter in 
either serious or humorous roles, gave 
an account of how Chicago has handled 
the agency limitation question. He 
brought a laugh when describing the 
size of the business in Cook county and 


| the intricacies of the business there, he 
who commented on an article in one of | saj 


said that exclusive of automobile and 


| the side lines there are $24,000,000 in 


harmony in writing U. & O. insurance | 


was growing more apparent, as the 
agents are losing business to mutuals 
and reciprocals due to their inability to 
offer equal forms. 

The only reference to the Wanamaker 
line taken by the home office of the 
North America was in the Thursday 
session, when a delegate asked for a 
statement of the inside facts. President 
Moffatt gave the explanation which 
follows that already printed, that Mr. 
Wanamaker, before leaving on a trip 
for his health gave the order that the 
business was to be transferred from the 
brokerage office of R. M. Coyle & Co., 
of Philadelphia to the North America, 
without its previous knowledge, and the 
business is now being placed as closely 
as possible where it was before, only 
the firm of brokers being affected. 


Commend North America 
The North America will not depart 


from its custom of the past, in fact it 
is spending hundreds of thousands of 


dollars in a high grade magazine adver- ' 


tising campaign, educating the public to 
place its business through local agents. 
x A. Petrie of Louisiana stated that in 
his opinion this campaign is of distinct 
value to all local agents and supports 
them fully in their position of profes- 
sional advisers and givers of service. 

He took this occasion to ask, why 
limit the discussion and disapproval of 
side line agents to the bank agent, why 
not extend it to the irresponsible grocer’s 
clerk or the lack-of-practice attorney 
who is doing so much to break down the 
respect for local agents and who man- 
handle and misuse and destroy this 
business of ours. There should be a 
standard of eligibility in the association 
and agents should not represent com- 
panies that violate it in their appoint- 
ments. It is the business of the com- 
pany and agent jointly to regulate the 
business, not the business of either 
alone. To increase the companies’ busi- 
ness agents must develop the side lines. 
If they are to pioneer and build business 
for the companies they must have their 
protection in the established lines as 
the base from which to work in building 
up new business. 

Mr. Petrie stated that the New Or- 
leans Insurance Exchange is now 100 
percent in support of the National Asso- 
ciation; that the agents have set up a 
code of practice to which every man 
must measure up. The Louisiana Fire 
Prevention Bureau and the companies 
are all working with the agents. 


President Moffatt referred to the 


“Connecticut code of ethics” which has 
recently been adopted in that state and 
called upon Executive Committeeman 


premiums in Cook county “on which the 
companies are assessed for my salary.” 


Other Reports Were Made 


A delegate from St. Louis described 
the situattion in that city and how the 
companies have been limited to three 
agents each in the business district. He 
said that the New York Underwriters 
threatened to become a bone of con- 
tention, but that this is now settled. 
He feels that the St. Louis situation is 
now well in hand and that the agents 
have a plan that will be heard from the 
coming year. 

Following these discussions the execu- 
tive committee resolution and the report 
of the resolutions committee were 
adopted. 

Glenn Charlton of Kansas stated that 
it was necessary to increase the mem- 
bership and suggested that some can- 
vassers be put on to get new members. 

L. T. Dobie of Norfolk, Va., expressed 
the deepest sense of appreciation to the 
field men of that state in agreeing not 
to appoint bank agencies. 

A motion was adopted thanking the 
Savannah board and other citizens as 
well as the local press for their courtesy 
and hospitality. 

Frank L. Gardner, executive com- 
mitteeman from New York, made a plea 
for more regional meetings. 

Hervey Laird, assistant secretary, 
who is retiring from the National Asso- 
ciation to become a partner in an im- 
portant insurance agency at Lakeland, 
Fla., was the principal figure in an 
interesting ceremony during which he 
was presented with an envelope contain- 
ing a sum of money and was given the 
opportunity to express his feeling to- 
wards his old associates, which he did 
very appropriately. 

A. W. Neale of Cleveland made a 
speech in which he summed up some of 
the work of the association during the 
past six months. 

J. W. Cook of Rhode Island asked as 
to the status of the Fitzgerald bill, and 
was informed by Secretary Bennett that 
the presentation of this bill will not 
be reached at the present session of Con- 
gress, which is regarded as a victory for 


| the insurance interests. 


The president called on the various 
members of the executive committee to 
stand up and say a few words and in 
introducing them he spoke of each in 
the highest terms of appreciation of their 
self sacrificing efforts in behalf of the 
agency business as a whole. 

The meeting then adjourned, and the 
members dispersed only to be aroused a 
couple of hours later by the warning 
odor of smoke and the clanging of the 
fire bell, 


New Safety Film 
HARTFORD, CONN., Feb. 
sight and Foresight,” a new film put out 
by the National Safety Council, was 
shown in the assembly hall of the Trav- 
elers last week. The picture was engi- 
neered and edited by Dr. A. D. Risteen 


10,—“Hind- 


{of the Travelers, as chairman of the 


motion picture committee of the National 
Safety Council. 
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The Sign of Good Casualty Insurance 





Company. Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 










































































ASSETS DIRECTORS UNEARNED 
EDWARD L. BALLARD JOHN D. ROCKEFELLER, JR 


$4,002,531 Chairman ALEXANDER V. ROF PREMIUM RESERVE 


4.711.668 BERTRAM CUTLER CHARLES W. BALLARD 
711,66 . FREDERICK A. GOETZE RICHARD G. BABBAGE — . 
. 5,584,114 FREDERICK M. HILTON WILLIAM B. CARTER 1923 
6.255.803 DAVID L, LUKE FINLEY J. SHEPARD ice’ 
° ’ , 


STEPHEN C. MILLETT ALDEN C. NOBLE 1924 
7,304,209 1925 




















Merchants 
Fire Assurance Corporation 


of New York 


STATEMENT JANUARY Ist, 1925 


ASSETS LIABILITIES 
Bonds, Stocks, etc $5,925,447 Unearned Premium Re- 
Bond and Mortgage Loans | 381,500 $3,058,012 
Premiums receivable, etc.. 594,533 Taxes and Contingencies... 500,000 
Interest accrued 28,002 Losses in Process 500,967 
373,727 


Net Surplus .. 2,245,230 
POLICY-HOLDERS’ SURPLUS 3,245,230 


en 
enteneiemeemmmnamnimmeneaeenel 


$7,304,209 $7,304,209 


YEAR’S RESULTS 


Increase in Assets $1,048,406 
Increase in Unearned Premium Reserve... 170,682 


Increase in Policy-Holders’ Surplus 610,611 














’ I 
POLICY-HOLDERS COSTES PREMIUMS WRITTEN 


EDWARD L. BALLARD, Chairman 
SURPLUS ALDEN C. NOBLE, JOSEPH L. LEFFSON, 


1921 .. $1,224,859 President Vice-President $3,323,711 


1922 1,600,388 WILLIAM B. CARTER. GEORGE F. WARCH, 1921 ... -. 3,332,241 
1923 . wt 2,075,294 Vice-President Secretary and Auditor ieee «.. : 7 3,343,412 
1924 _ 2,634,619 ALFRED A. MOSER, G. A. ZIEMAN, 1923 .. : 3,682,320 


Vice-President ecretat 
1925 3,245,230 HERBERT F. ROORBACH, Assistant Secretary -- 3,500,652 





























